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EKGEXH TOY AIOIKHTIKOY XYMBOYAIOY
A THXPHXZH 2025
(MEPIOAOX 01/01/2025-31/12/2025)

Kapiolt Métoxo,

2Updwva pe to dpbpo 43amapdy. 3tou KIN. 2190/1920, éntwg avukataotddnke and 01.01.2019 and ta dpbpa
150-151 tou N.4548/2018, uttodAAoupe ouvnuuéva 'ExkBeon tou AloikntikoU XupBouAiou, ouvodeudpevn
arndé g Xpnuatoolkovouikeés Kataotdoslg mou katapticbnkav oupdwva pe ta Awedvh [lpdtumna
Xpnuatoolkovopknig Avagopds.

l. Apaotnpiétnteg

H Etawpeia HELLENIQ Upstream Movompdéowrn Avwvupn Etalpeia Zuppetoxwyv pe Siakpltikd titAo
«HELLENiIQ Upstream XZuppetoxwyv A.E.» (n Etalpeia) 1t5pubnke otig 24 Mdiou 2018.

H Etalpeia edpevel otnv EAAASa, otn Sievbuvon MpaPidag 4A, 151 25 Mapouay, evw Katd tnv npepopnvia
dnuooiguong Twv Xpnuatoolkovokwy Kataotdoswyv n LETOXLK oUvOeon eixe wg €ENG:

Métoxog ‘ESpa YuppeToXn
HELLENiIQ Energy Yuppuetoxwv A.E. EANGSa 100%
Y komoég tng Etatpeiag eivat n cuppetoxrn og EAANVIKES ] AAAOSATIEG ETALPEIES KAL ETILXELPHOELG OTIOLACSNTIOTE

HopdNG TIou €xouv Aén cuotabei i Ba cuotadoulyv, e eTalpLkd TOUG OKOTIO Wia 1 TIEPLOCOTEPES €K TWV KATWOL
avadepopEvwyY 5paatnPELOTATWV:

a) avdmtugn o0AOKANPNG TNG TPWINg dpdong tng Blopnxaviag udpoyovavOpdkwy (upstream) ou eptAap BAavel
TNV €peuva e Tn SLEVEPYELA YEWTPHOEWYV KAl AAAWYV EPYACLWYV YLa AVEUPEDH KAl EVIOTILOMO USpoyovavOpaKwy
KAl TNV EKLETAAAEUON TWV USpoyovavBpdKwy,

B) uAomoinon €pywv avamntugng Kal eKeETAAANEUONG 0puKTOoU TTAOUTOU,

Y) tn Slekmepaiwon epyaciwv evioAoSOXoU TwV CUUPBACEWV TIAPAXWPAOEWY SIKAWUATWY €pguvag Kat
EKIETAAAEUONG USpoYOoVavOpdaKkwy,

6) kataokeun, Asltoupyia, EKPETAAAEUON aywWyYWV Kal SIKTUWYV petadopds kabwg kat SeEapeviov anobikeuong
udpoyovavBpdkwy r Tipoldviwy SLUALONG Kal YEVIKA KATEPYATiag autwy,

€) mapaywyn, amnobrkeuon, petadopd, &udbeon kair eumopia otnv EAAASa kat otnv  aAAlodarn
udpoyovavBpdkwv KAOe €i6oug Kal UTIOTIPOLIOVTWY A TTApaYWYWV AUTWY,

OT) KataoKeun, Aeltoupyia, eKILETAAAEUON LOVASWY NAEKTPLKAG EVEPYELAG LE TIPWTN UAN TIpoepXOuevn amnd
YEWTPROELG TTapaywyns udpoyovavepdkwy,

{) mapoxn cupPBouAwyv Kal KABe €idoug umnpecwwyv Tou oxetidovial Pe Ta Tapandvw o€ Buyatplkeg f
OUVOESEEVEG LE QUTHV ETALPEIES KAL O' OTIOLOUGSATIOTE TPITOUg,

n) AVTUTTPOCWTIEUON NUESATWV A aAAodaTiwv GUGLKWYV 1} VOLKWYV TIPOCWTIWY, LLE OKOTIO OloLo A Ttapedepn
pe autdv tng Etalpeiag,

0) SieEaywyn kdBe AAANG euTopIKAG ] AAANG Epyaaciag kalt §paatnEdTNTAG CUMTIANPWLATIKAG ) TIapepdEPOUS
TIPOG TOUG TIapandvw okotoUg Kat YEVIKA N Slevépyela kKABe pdagng mou Bswpeital dpeoa A éupeca avaykaia,
KATAAANAN f evoedelyLévn YA TNV TTIPAYATWON TWVY TIApandvuw oKOTIWY,

) n Slevépyela €vEOKOLVOTIKWY GCUVAAAAYWYV (EVOOKOLVOTIKEG QATIOKTAOELG, EVOOKOLVOTIKEG TIAPASOOELS,
evboKoLvoTikA TIapoxi/ARPn UTtNPECLWY K.ATL).

Il. Oikovopukda AntoteAéopata

‘Onwg poAEmnetat oto dpbpo 134 tou K.N. 2190/1920 dnwg avuikataotddnke pe to apdpo 11 N. 3301/2004,
epappodotnkav otnv Etalpeia ta Awebvr Mpdtuna Xpnuatooikovopikig Avadopds yla tnv tpnon twy
BiBAlwv Kat tnv Katdption Twv XpnUatoolkovoulkwy Kataotdoswy, wg amwtepn Buyatplkn tng L0NYHEVNS
oto Xpnpatiotipo ABnvwy etalpeiag HELLENIQ Energy Yuppetoxwy A.E..




Katdotaon XuvoAikwv Etgodnuatwy

'E€06a dlolkntikAG Asttoupyiag

Nowmtd Asttoupylkd €0o6a kat AAAa kEpdn
Nowrtd Asttoupyikd €€oda kat {npieg
Neitoupyko anotéAsopa

Xpnuatoolkovopikd €é§oda
Xpnuatootkovopikd €£o6a puoduwocewy
Y UVOAO XPNHATOOLKOVOLKWY 566wV
Znpisg mpo popwv

dopog eloodrjpatog

KaBapgg Znpieg xpriong

Nownd cuvoAika etoodnipata / (npég), kabapa anod

¢opoloyia

Y UYKEVTPWTLKA OUVOALKA eloodijpata petd anoé popoug

MNatn xprjon nou éAn§e tnv

31AskepPpiou 2025

31AskepPBpiouv 2024

(3.085.754) (2.803.493)
0 12.136

(87) (102)
(3.085.841) (2.791.459)
(478) (516)

(283) (186)

(761) (702)
(3.086.602) (2.792.161)
(3.086.602) (2.792.161)
(3.086.602) (2.792.161)




Katdotaon XpnpatoolkovopIKNG O€ong

ENEPTHTIKO

Mn KukAodopouv Evepyntiké
Akaiwpata xpriong mayiwv
MakpompdBeopeg ATtaltAoELS
YUPUETOXES O OUVOESEEVEG

Y UvoAo pn kukAogopouvtog Evepyntikou

KukAogopouv Evepyntiko

Nolmég Artattroelg

Tapelakd AwaBgoipa kat looduvapa

Y uvoAo KukAodopouvtog Evepyntikou
Y uvolo Evepyntikou

IAIA KEDANAIA

Metoxikoé Kepdraio
Odet\épevo Metoxiko Kedpdhalo
Y1iép 1o Aptlo

AnoteAéopata 1§ Néov

X uvolo Isiwv KepaAaiwv

YNOXPEQXEIX

Makpormpo60eopeg YTIOXPEWOELG
YTIOXPEWOELS ULOOWOoEWY

X UvoAo MakpompdoBeapwy YTIOXPEWOEWV
Bpaxurmnpo0eopeg YIIOXPEWOELS
MpopnBeutég kal Aotmég YTIOXPEWOELS
YTIOXPEWOELS ULOOWOoEWY

X UvoAo Bpaxunpdbeopwyv YIIOXPEWGEWY

Y UvoAo Yoxpewoswyv

T uvolo Isiwv KepaAaiwv kal Yioxpewoswyv

Katatnv
31AskspBpiou 2025 31AskspBpiou 2024
13.277 2.510
866 865
81.239.180 74.939.180
81.253.323 74.942.555
12 2
322.823 934.374
322.835 934.376
81.576.158 75.876.931
107.850.000 91.650.000
(7.850.000) -
22.000.000 22.000.000
(42.120.714) (39.009.028)
79.879.286 74.640.972
8.183 -
8.183 -
1.683.475 1.233.257
5.214 2.702
1.688.689 1.235.959
1.696.872 1.235.959
81.576.158 75.876.931




I1l. XpnuatoolKovouLKoi SEIKTEC

Mepiodog rtou EAnge tnv
31 AskepPpiou 2025 31 AskepPBpiou 2024
> Uvoho KukAodopouvtog Evepyntikou 322.835 934.376
- - = = 0,40% —————=1,23%
Y>UvoMo Evepyntikou 81.576.158 ° 75.876.931 °
2Uvolo 16iwv Kedpaiaiwv 79.879.286 74.640.972
- ; = = 4707,44% ————————-= 1%
2UVOAO YTIOXPEWOEWY 1.696.872 0 ° 1.235.959 6039,11%
Zl{VO?\O KUK)\OCDOp’OUV‘EOQ EVEpYI’]‘ELK[OU _ 322.835 _ 1912% 934.376 _ 75.60%
YUvoho BpaxumpdéBeopwy YTIOXpEWOEWY 1.688.689 1.235.959
Anédoong kat Anodotikotntag
MepioSog mou éAn&e tnv
31 AskepBpiou 2025 31 AskepBpiou 2024

Anobotikotnta oroixeiwv evepyntikou (ROA)
K<:.160.p<1 c1n0ts)\sops1tc1 XPAOEWS pETA Ppopwy _ (3.086.602) _ -378% __ (2792161 _ 368%
YUvoAho Evepyntikou 81.576.158 75.876.931
Anoéotikornra Ibiwv KegpaAaiwv (ROE)
KaBapd amoteAéopata xprioews petd popwy _ (3.086.602) _ -2 36% __ (2792161 _ 2749
YUvolo 16iwv kedaraiwv 79.879.286 mER 74.640.972 e

31AskepBpiov 2025 31 AskepBpiou 2024
YUvolo KukAodopouvtog Evepyntikol _ 322.835 _ o 934.376 _ o
YUvoAo evepyntikoU 81.576.158 0,40% 75.876.931 1.23%
2UvoAo N KukAodopouv evepyntiko _ 81.253.323 _ o _ 74.942.555 _ o
YUVOAO evePYNTLIKOU 81.576.158 99.60% 75.876.931 98,77%

OL maparndavw Seikteg deixvouv tnv avaloyia kedpaiaiwv Tou €xel Statedel o kukAodoplakd Kal TIAyLo EVEPYNTLKO.

31AskepBpiou 2025
151a kedpdAala _ 79.879.286 _ o
2 UVOAO UTIOXPEWCEWV ~ 1.696.872 4707,44%

O naparndvw Seiktng Seixvel TNV olkovoplkn autdpkela tng Etalpeiag.

Y UVOAO UTIOXPEWOTEWV _ 1.696.872

= = O,
YUvolo adntikou 81.576.158 2,08%
151a kepdAara _ 79.879.286 _ o
YUvOoAo adnTikoy 81576158 002%

O apandavw deikteg deixvouv tnv davelakn eEdptnon tng Etaipeiag.

31AekepBpiouv 2025
16la kepdraia __79.879.286 _ 98.31%
Y UVOAO N KUKAOGOPOUV EVEPYNTLKO 81.253.323 =R

31AskepBpiou 2024
__74.640.972 _ o
1.235.959 6039,1%
__ 1235959 _ o
75.876.931 165%
_ _74.640.972 _ o
75.876.931 98,37%
31AekepBpiou 2024
74.640.972
= R2ERS o 99,60%
74942555 200%

0 Seiktng autdg Seixvel To Badud XpNHAToS0TACEWS TWY AKLVNTOTIOIROEWY NG eTalpeiag anod ta 1ia Kedpdiata.




Y Uvolo KukAodopouvtog EvepyntikoU 322.835 934.376 _

= = 19,12% = 75,60%

BpaxunpdBeoleg UTIOXPEWOELS 1.688.689 1.235.959

0 Seiktng autdg Seixvel tnv duvatdtnta tng Etaipeiag va kaAuel Tig BpaxunpdOeCES UTIOXPEWOELS TNG HE
otolxeia tou KukAodopoUvtog evepyNTIKOU.

Tapelakd tabgoipa kat Looduvapa _ 322.823 _ 934.374 _

BpaxunpdBeoeg UTIOXPEWOELS ~ 1.688.689 © 1235959

= 1912% 75,60%

O aplBuodeiktng peTpNTWY armelkovidel o€ Tooootd tnv tkavotnta tng Etaipeiag va kaAUuel T BpaxunpoBeoes
UTIOXPEWOELG TNG, Hé€oa amod ta tapelakd diabgoipa kat .ooduvapa tng.

IV. KaBe onuavtiké yeyovog mou cuvéRn Katd tn Stdpkeia tng xprnons

2ug 23 lavouapiou 2025, n Etalpeia anoddolos tnv alvnon petoxikou kedaAaiou otig KATwOL BuyatpilkeEg
Etapeieg wg €gAg:

HELLENIQ. Upstream Kumaploowakég KéAmog A.E., mooou € 100.000, pe tnv €kdoon 100.000
OVOULAOTIKWY LETOXWYV, OvOaoTikig agiag evog eupw (€ 1,00) n kaBepia.

EAME TMatpaikdg A.E., mooou € 650.000, pe tnv €kdoon 650.000 ovopACTIKWY HETOXWY,
ovopaotkig agiag evog eupw (€ 1,00) n kaBepia.

HELLENIQ. Upstream Notwodutikd Kpntng A.E., mooou € 100.000, pe tnv €kéoon 100.000
OVOULAOTIKWY LETOXWYV, oOvOaoTikig agiag evog eupw (€ 1,00) n kabepia.

HELLENIQ. Upstream Autikd Kprjtng A.E., mooou €350.000, pe tnv €kdoon 350.000 ovopaotikwyv
HETOXWYV, ovopaotikig agiag evog eupw (€ 1,00) n kabepia.

>ug 22 Maiou 2025, n Etawpeia anoddoioe tnv avgnon petoxikou kedaAaiou otig KATwOL Buyatplkeg
Etalpeieq wg €EAg:

HELLENIQ. Upstream Autikry Képkupa A.E., mooou € 250.000, pe tnv €xkdoon 250.000
OVOULAOTIKWY LETOXWYV, OVOLAoTIkiG agiag evog eupw (€ 1,00) n kaBepia.

HELLENIQ. Upstream Notiodutikd Kpntng A.E., mooou € 450.000, pe tnv €kéoon 450.000
OVOLLAOTIKWY LETOXWYV, ovopaoTikrg agiag evog eupw (€ 1,00) n kabepia

HELLENIQ.Upstream Iévio A.E., tooou € 250.000, pe tnv €k6oon 250.000 ovouLasTIKWV LETOXWY,
ovopaotikig agiag evog eupw (€ 1,00) n kaBepia.

HELLENIQ. Upstream Kumaplooiakdg KéAmog A.E., mogou € 450.000, pe tnv €kdoon 450.000
OVOULAOTIKWY LETOXWYV, ovopaoTtikig agiag evog eupw (€ 1,00) n kabepia.

g 18 louAiou 2025, n Etalpeia amodpdoioe tnv augnon peToxikoU Kepalaiou otig KATwWOL BUyaTpLKES
Etalpeieg wg €EAg:

HELLENIQ. Upstream Autikr Képkupa A.E., togou € 150.000, ue tnv €kdoon 150.000 ovopactikwy
HETOXWYV, ovopaotikig agiag evog eupw (€ 1,00) n kabepia.

HELLENIQ. Upstream ©pakikd MéAayog A.E., mocou € 100.000, pe tnv €kdoon 100.000
OVOULAOTIKWY LETOXWYV, ovopaoTikig agiag evog eupw (€ 1,00) n kaBepia.

HELLENIQ. Upstream Autikd Kpritng A.E., mooou €100.000, pe tnv €ékdoon 100.000 ovopactikwyv
METOXWYV, ovopaotikig agiag evog eupw (€ 1,00) n kabepia.

HELLENIQ.Upstream lévio A.E., tooou € 550.000, pe tnv €k6oan 550.000 ovopaoTIKWY LETOXWY,
ovopaotkig agiag evég eupw (€ 1,00) n kaBepia.

HELLENIQ. Upstream Kumaploolakdg KéAmog A.E., mooou € 1.750.000, pe tnv ékéoon 1.750.000
OVOUAOTIKWY LETOXWYV, ovopaoTtikig agiag evog eupw (€ 1,00) n kaBepia.

>1g 31 louAiou 2025, n Etalpeia mpogPn otn cUotacn TPV VEWV ETALPELWV, LE AVTIKEILEVO TNV €pEuva Kal
EKMETAAAEUON USpOoYOoVaVOPAKWY LE Ta KATWOL otolxeia:

HELLENIQ UPSTREAM NOTIA THX MEAOMONNHXZOY MONOMPOXQMH A.E., pe okomd tnv
€peuva Kal eKetdAAeuon udpoyovavBpdkwy otn Baidooia neploxr Notia tng MeAomovvioou.
To petoxikd kedpdAaio avépxetal ota € 350.000, mou amoteAeitat amd 350.000 petoxEs,
ovopaotikig agiag € 1,00 n kaBepia. H kataBoAr €yive epdnakt.

HELLENiIG. UPSTREAM NOTIA KPHTHX | MONOIMPOXQIMH A.E. pe okomd tnv €peuva kat
eKIETAAAEUON USpoyovavBpdkwy otn BaAldooia eptoxr Nota KpAtng I. To petoxikd kepdAalo




avépxetal ota € 350.000, rou amoteAeital and 350.000 petoxeg, ovopaotikig agiag € 1,00 n
kaBepia. H kataPBoAn €ywve epdnak.

- HELLENIQ. UPSTREAM NOTIA KPHTHX Il MONOMPOXQIMNH A.E., pe okomd tnv €peuva Kal
eKPETAAAeUoN ubSpoyovavbpdkwy otn BaAdooia rieploxr Notia KpAtng I. To petoxiké kedpdAato
avépxetal ota € 350.000, rou amoteAeital and 350.000 petoxeg, ovopaotikig agiag € 1,00 n
kaBepia. H katafoAn €ywve epamnag,.

To HETOXIKO KEDAAALO TWV TPLWV VEWV €TAlpElwyY KataPBAnenke €€’ oAokAApou amd tnv Etalpeia n omoia
Katéxel to 100% twv PETOX WY TOUG.

V. NAnpodopisc yia thv mpoBAsnduevn eEEMEN tnc Etalpeiag

To 2026, n HELLENIQ. Upstream Xuppetoxwy A.E. avapévetal va oUveXIoeL va XpnNHUATOSOTEL TIG EPEUVNTIKES
KL AOLTTIEG EpYATies TwWY BuyaTPLIKWY TNG.

VL. Neprypadn Twv Kupildétepwyv KIvEUVWYV Kat aBeRaloTtATwy

O1 6paotnpldotnteg tnS Etalpeiag emikevipuwvovtal 0tn CUUIETOXH OE ETALPEIES UE AVTIKEIMEVO TNV AVATITUEN
0AGKANPNS TN tPpWTnG ddong tng Blopnxaviag uspoyovavBpdkwy (Upstream) rou eptAapBdvel tnv €épsuva
e TN SlevEpPYELa YEWTPAOEWYV KAl AAAWYV €PYACLWV YlA aveUPEDH Kal EVIOTIOUS uSpoyovavOpdkwy Kal Ttnv
EKUETANAEUCH TOUG.

Qg ek toutou n Etalpeia extiBetal oe S1ddopoug XPNUATOOLKOVOULKOUG KvdUvVoug, OTwg  KvdUvoug
Sdliakupavong Twv CuvaAAQYHATIKWY LOOTIULWY, TILOTWTIKO Kivéuvo kaBwg kat kivbuvo peuctdtntag kalt
TALELAKWYV POWV. Y€ YEVIKEG YPAUES Ta B€pata Tou emnpeddouv tn Asttoupyia tng Etalpeiag cuvolidovtal
mapakdtw:

Makpootkovoptkd MeptBaAAov: To 2025 n eAAnVIKA olkovopia diatipnoe BTk SUVALKNA LE EKTILWIEVO
pubud avdamtugng 2,1%, mapd to augnuévo eminedo afefaldtnrag oto SLEBVEG OLKOVOLKO TEPLBAAAOY,
otnpedpevn otnv Wtk Katavdlwaon, TG enevoUoelg Kal TG kabapeg e§aywyeg umtnpeowwyv. H ayopd
gpyaoiag MapEUELVE LOXUPN Kal 0 TTANBwWPLOUOS akoAoUuBnaoe TTWTIKA TIopEia og gxEon LE Ta Tiponyoupeva
étn.

H otaBepry owkovouikry mpdodog, o cuvbuaopd pe tn BeATiwon twv SNUOCLOVOUKWY UEYEBWV Kal N
onuavtikg amokAdkwon tou dnudécilou xpéoug, ob8Aynoe oe véeg avaPabpiosl tng TIOTOANTITIKAG
ikavotntag tng Xwpas. Evéeiktikd, tov NogufBpio tou 2025 n Fitch Ratings avaBdBuios tnv EAAGSa otn
Babuida «BBB». Qg amotéAeouq, evioxubnke 1o evéladEpov Twv SLEBVWV ETEVEUTWYV Yl TOUG EAANVIKOUG
Kpatikoug TitAoug, evw ta meplbwpla anddoong (spreads) Evavil TWV EUPWTAIKWY OLLOASYWV UTIOXWPNCAV O
emnineda ouykpiola pe ekeiva tng po Kpiong meptddou.

Ot peooTIPOBETIEG TIPOOTITIKESG TNG EAANVLKAG OLKOVOLLIAG TIAPAEVOUV EUVOIKEG. 2 UUdwva HE TG TIPOBAEYELS
g Tpdnedag tng EAAGSOG, o pubudg avamntugng avapévetat va diatnpnel oto 2,1% to 2026 kat to 2027,
TIPOTOU UTtOXWPNOEL oplakd oto 2,0% 1o 2028. H 1duwtikr katavdAwon ektipdtal 6t 6a ouvexiosl va amoteAel
ToV Bactkd HoXAS avdmtugng, evw oL eTIEVOUCELS, EVIOXUMEVES aTttd Toug topoug Tou Mnxaviopou Avakauyng
kat AvBektikdtntag (RRF), kaBwg kat ol eEaywyEg, avapévetal va SLlatnprioouv tn B€TIKY Toug CUBOAN.

Ytnv EANGSq, n péon T ekkabdplong tng ayopds NAEKTPLKAG evépyelag emopevnsg nuépag (Day-Ahead
Market - MCP) éiapopdwbnke ota 103,8 eupw avd MWh to 2025, augnuévn katd 2,5% oe etrjiola pdaon.
MapdAAnAa, ot TpEG Twy SiIKAwPATwY ekTopmiwy 8logeldiou tou dvBpaka otnv Eupwraikr ‘Evwon (EUASs)
evioxudnkav katd 13% kat aviAbav katd péco 6po ota 74,2 eupw avd tovo, évavtl 65,5 eupw avd tévo to
2024,

OL yewmoAtikés avatapd&elg otnv AvatoAkry Eupwmn, otn Méon AvatoAn kait dAAeG TEPLOXEG, Ol
TIANBWPLOTIKEG TILEDELS, Ol METABOAEG TOU SlABE0LIOU €L00SAUATOS TWV KATavaAwtwy, aAAd kal n
METABANTOTNTA OTG EVEPYELAKEG AyopeEg, Madl pe tnv taxUutnta Kal tnv Kateubuvon Tng EVEPYELAKAS
pHeTABaong, oxetidovial Aueca Kal EUPESA HE TOV AVTKTUTIO OTIG SIAKUPAVOELG TWV TIHWVY NAEKTPLKAG
EVEPYELAG, KABWG KAl 0TO UYPOG TWV ETILTOKIWV.

Mapd to yeyovdg 6tL ta Siddopa oevdapLa Kat oL TPOTIOL AVTLLETWTILOAG Toug Sgv eival Suvatdv va ipoAedpBolv
010 oUvoAo Toug, n Etaipsia mapakoAouBel otevd tig e€eAielg kal mpooappdlel tn Asttoupyia kat Tov
TIPOYPAMUATIONO TNG, avdAoya e Ti§ ekdotote eEeAEeLS.

(a) Kivéuvog ayopdg

(1) Zuvaddayuartikog kivbuvog




Katd tnv etaipiki xprion mou €An&e tnv 31 AskepPBpiou 2025, n Etalpeia ¢ Sievripynoe ouvaAiayEg os E€vo
vopopa. Qg ek toutou, N Etalpeia dev ektibetal otig Stakupdvoelg cuvaAAayLATIKWY LOOTLLWV.

(1) Kivéuvog taueiakwyv powv kat kivéuvog§ uetaBoAwyv eudoyng a&iag Adyw petaBoAwv twv emitokiwv

OL TapEelakES pOoES gival aveEdptnTta TwWV HETABOAWY 0TA XPNHATOOLKOVOLIKA eTiitéKLa, kaduwg n Etalpeia dev
€XEL SAVELAKEG UTIOXPEWOTELG.

(B) Motwtkog kivéuvog

(1) Aiaxeipion piokou

H 6laxeiplon Tou TiiotwtikoU KivdUvou eriiteAeital Kevtpikd, o€ eminedo OpiAou. O TIoTWTIKAG Kivouvog Tinyddel
and ta tapelakd diabgoipa kat .ooduvapa, Tig katabéoelg oe Tpdmnedeg KAl XPNUATOTIOTWTIKA 16pupata, ta
mapdywya xpnuatoolkovopkd epyaleia. H Etaipeia cuvaAAdooestal uévo pe Tpdrmnedes Kal XpNHAToTIoTWTIKA
15pupata avayvwpLlopéva ws cuoTnLKA.

(1) Miotwrikrj gpgpeyyudtnta

H miotwtikn depeyyudTnTa TWV TAPEIAKWY SLaBeaitwy Kal Tapelakwy wooduvapwy a§loAoyeital e avadopd
o€ eEwtePLKES aBLOAOYAOELS TILOTOANTITIKAG kavotntag amnd tov oiko a§loAdynong Fitch, 6Twg mapouaotddetal
otov mapakdtw mivaka.

Katd v
A&oAdynon tpansdwv (€) 31AekepBpiou 2025 31AekepPpiou 2024
BB+ - 934.374
BBB- 322.823 -
YUvolo 322.823 934.374

(y) Kivéuvog peuotétntag

O kivbuvog peuotdtntag avupetwnidetal e Tnv e§acddAion IKavwy TARELAKWYV TIOpWV Kal S1abeoipwy Kadbwg
Kat tnv e£aopAAilon EMAPKWV TILOTWTIKWY 0plwv pE TG cuvepyaldpeves Tpamedss.

Ta mood mou oxetidovtal Pe TIG TAPELAKESG POES TNG €TILXEIPNONG adopouv povo otoug «Mpopnbeutég kat
AOLTIEG UTIOXPEWOELG» OL OTtoieg Ba Siakavoviotouv evidg evog €toug. Ta umdAolna autd sival ioa pe ta
TPEXOoVTA UTIOAOLTIA TOUG KaBuwig N eidpaon tng poe§ddAnong Sev gival onuavtikn.

VIl. Awaxeipion kivéuvou kedpaAaiou

Ol otoxol tng Etaipeiag og oxéon pe tnv kepaAaiakr dopr tng, n omnoia meptAapBavel idta kepdiaia, eivar va
dlaodpaiioel tn Suvatdtnta anpdéokomtng Asttoupyiag tng Etaipeiag oto péAAov kal va StatnproeL tnv 1Savikn
kepaialakr doun amnd MAeupdg KGaTous.

H Etawpeia Sev avtipetwrilel mpopAnua diaxeipiong twv kedpaAaiwv tng kabwg Sev €xeL davelakeg
UTIOXPEWOELG Kal Slatnpei emapkr tTapelakd Stabgoipa yia tn die§aywyn twy §pactnplotitwy tngs.

VIill. Metoxiké KedbaAaio

, , A%ia Kowvwv OdelAdpevo . . .
ApPLONOG pETOXWV Metoxwv Metoxiké Kepahaio Yrép to aptio TUvolo
‘Evap¥n xpriong 1lavouapiou 2024 79.700.000 79.700.000 - 22.000.000 101.700.000
AUgnon Metoxikou KedaAaiou 11.950.000 11.950.000 - - 11.950.000
TéAog xpriong 31 Askepfpiou 2024 91.650.000 91.650.000 - 22.000.000 113.650.000
AuUgnon Metoxikou Kedpaiaiou 16.200.000 16.200.000 (7.850.000) - 8.350.000
Téog xpriong 31 Askepfpiou 2025 107.850.000 107.850.000 (7.850.000) 22.000.000 122.000.000

To eYKEKPLUEVO LETOXIKO KEDAAALO €ival {810 M TIG LETOXES TIOU €X0UV €k600&( kKal Slatebei og petdxoug Kat
eivat mAfpwg kataBAnuévo. H ovopaotiki agia pag petoxns tng Etalpeiag eivat € 1,00.




H 'Ektaktn levikA Zuvéleuon otig 20 lavouapiou 2025, antoddoioe tnv avgnon tou Metoxikou KedaAaiou tng
Etalpeiag pe tnv kataBoAn petpntwy Katd to moad twv € 2.400.000 pe tnv €kdoon 2.400.000 ovopaotikwy
METOXWY, ovouaotikig atiag evog eupw (€ 1,00) n kabepia.

H 'Extaktn levikrl ZuvéAeuon ot 24 AmptAiou 2025, antogdoioe tnv avgnon tou Metoxikou KedpaAaiou tng
Etalpeiag pe tnv kataBoAn petpntwy katd 1o mogd twyv € 1.850.000 e tnv €kdoon 1.850.000 ovopaotikwy
METOXWY, ovouaotikig atiag evog eupw (€ 1,00) n kabepia.

H 'Extaktn levik Zuvéleuon oti§ 11 louAiou 2025, anoddoioe tnv avtnon tou MetoxikoU KedaAaiou tng
Etalpeiag pe tnv kataBoAn petpntwy Katd to mood twv € 4.100.000 pe tnv ékdoaon 4.100.000 ovopaotikwy
METOXWY, ovouaotikig atiag evog eupw (€ 1,00) n kabepia.

H 'Ektaktn levikAi ZuvéAeuon otig 30 AekepBpiou 2025, antoddoioe tnv avgnon tou Metoxikou KedpaAaiou tng
Etalpeiag pe tnv kataBoAn petpntwy katd to nood twv € 7.850.000 pe tnv €kdoon 7.850.000 ovopaoTiKwy
METOXWY, ovopaotikng agiag evog eupw (€ 1,00) n kabepia. H kataBoAr tou mtocoU €ywve o SUo 660€Lg amd Tig
oToieg N mpwtn Tooou € 6.850.000 kataPAnénke otis 7 lavouapiou 2026 kat n deutepn mooou € 1.000.000
otn 3 PePpouapiou 2026.

H Etaipeia dev Katéxel (bleg PeTOXES.

IX. MAnpodopieg yia tig apoiBég twv peAwv doiknang

Agv uTtdpXouv apoLBEG TIPOG Ta HEAN Tou AloikntikoU Xupfouliou.

X. NepiBarrovtikd Intiupata

H Etaipeia epappdlet tnv oAtk tou Opidou HELLENIQ ENERGY yia tnv mpootacia tou meptBAaAAovtos n
otmoia cuppopdWVETAL LE TNV LoXUouoda vopoBeaia Kal Toug 6poug TIoU amoppEouV amod Ti§ TEPLBAAAOVTIKES
KAl AELTOUPYLKEG Adeleg TwV Spaotnplotitwy TNG. MNa tn cuppdpdwon e OAOUG TOUG GXETIKOUG OPOUG Kal
kavoviopous n Etapeia €xel epappodoel cuotnua napakoAoudbnong twv dStadpdpwyv mapapetpwy, cuudwva
KAl L€ TIG aTtalToELS TwV appodiwv apxwv. Emtiong mpooappddel ta emevouTikA TnG ipoypdupata yia Samdveg
TIOU amaltouvIal yia YVWOoTEG LEAAOVTLKEG TIEPLBAANOVTOAOYIKEG ATIALTHOELS.

Xl. EpyaciakdZntipata

H Etaipeia 6gv anaoxoAei mpoowrtiikd. Qotdoo n Etalpeia umootnpidel tnv oAtk dtadopotoinong kat icwv
gukalplwyv avegaptntwg puAou, Bpnokeiag A Kat AAAWYV TITUXWY, GERETAL KAl UTtooTnPidel Ta Sikaiwpata Twy
epyadopévwy. H Etalpeia akoAouBel tnv TOALITIKA TIEPT EPYACLAKWYV KAl KOWVWVIKWY Bgpdtwy, olpdwva e
autj mou akoAoubBei o OuAog HELLENIG. ENERGY, n ormoia avadépetal otnv EkBeon Aiwaxeipliong tou
AloiknTtikoU XupBouAiou tou OpiAou.

Xll. Apagtnpiétnta oTo Topéa TNG EPEUVag Kat avantuéng

H Etaipeia 6 Spaoctnplomoleital otov Topéa €peuvag Kat avantugng.

XIlll. Ynokataotjpata

H Etaipeia ev €xel utokataotiuata.

XIV. Evéostalpikég ouvalAayEg peta&u stalpeiwy opiAou

OL ouvaAAay€g kal uttddowma pe ouvdebepéveg etalpeieg adopolv TG Tapakdtw stalpeieg tou Opidou
HELLENIQ Energy :

i. HELLENIQ Energy Zuppetoxwv A.E.

MNatn xpnon nou éAnge tnv
31AekepPpiou 2025  31AskepBpiou 2024
Xpewaoelg and cuvsedeEVEG ETILXELPNOELG
Evoikia 5.521 5.382
5.521 5.382

Ta evoikia twv ypadeiwv tng Etalpeiag, mpogpxovtal amnd xpswoelg tng HELLENiIQ Energy Yuppetoxwy A.E..

ii. HELLENIQ Upstream A.E.




O1 xpewoelg adopolv Tapoxr UTINPEECLWYV Yla TOV ETILXELPNOLAKO oxedlaoud tng Etalpeiag kat tnv napoxn
OUMBOUAWY yla tnv avdmtugn tou xaptodulakiou tng, tnv uTooTrplEn tng €EWTEPLKNAG ETILKOWVWVIAKAS
TIOALTIKAG TNG KABWG Kal TEX VLKA UTtooTAPLEN.

lMNatn xpnon nou éAngs tnv
31AskepBpiou 2025 31 AskepBpiou 2024
Xpewaoelg and cuvsedeEveG ETLXELPNOELG

Ymninpeoieg AtolkntikAg YroothptEng 200.139 343.211
AQYNn Aomwyv YTnpeowwyv 2.299.704 1.883.830
2.499.844 2.227.041

H Etaipeia éxel avayvwpiosl mpoRAedn e€E66ou €255.462 (2024: €78.220), n omoia cupneptAapBdvetal ota
napandvw nood kat agdopd apolfr yia SIOIKNTIKES KAl €V YEVEL CULLBOUAEUTIKES UTINPETIES.

2TV KAtdotaon XPnHAatoolkovoukAS Béong cupmeplAapBdvovtal utdAolma Tou TIPOKUTITOUV amd Tig
AVWTEPW AYOPEG UTINPECLUWV LE OUVEESEEVA UEPN KATA TN oUVABN Asttoupyia tng emixeipnons.

Katanv
31Aekepuppiou 2025 31AekepBpiou 2024
YnéAotro and ouvdeSeEVEG ETILXEIPATELS

(Nourtég anattroelg)
HELLENIiQ Energy Xuppetoxwy A.E. 7.850.878 866
7.850.878 866
Katawnv

31AskepBpiou 2025 31 AeksuBpiou 2024
Y1méAolro npog ouvOESEUEVES ETILXELPAOELS
(MpopnBeutég Kat AotmEG UTIOXPEWOELS)

HELLENIQ Energy Xuppetoxuwv A.E. 578 -
HELLENiQ Upstream A.E. 1.417.252 1.223.757
1.417.830 1.223.757

H Etaipeia €xel avayvwpioel otnv Katdotaon XpnUatoolkovoplkAg ©€ong, otn ypaupun «Mpounbsutég kal
AOLTIEG UTIOXPEWOELG» 0Ta Se60UAeUEVA €506a TNV avwTteépw TIPORAeYNn eE660u TocoU €235.392 (2024: €
78.220), n omoia cupmeptAapyBdvetal ota napandvw mood kat adopd apolBr yia SLoIKNTIKESG Kal €V YEVEL
oupBouleutikeg uttnpeaieg amnd tnv HELLENIG. Upstream A.E.

OL UTIOXPEWOELG TWV OBWOEWY, BpaxutipdBeopeg, TTogoU € 5.213 (2024: €2.702) kal LakpoTipOOETIES,
oooU € 8.183 (2024: €0) adopouv oe uttoxpewaoelg ipog tnv HELLENIQ Energy Yuppetoxwy A.E.

XV. Kals onpavtiko yeyovog tou ouveRn and tnv AREn tng xpriong MEXPL TNV nuépa untoBoAng tng EkBeang

G 30 AskepBpiou 2025, anodaciotnke pe ‘Ektaktn Mevikr ZuvéAeuon twv petdxwy tng Etaipeiag, n avgnon
HETOXIKOU KedaAaiou e tnv kataBoAr petpntwy mocou € 7.850.000, e €kdoon 7.850.000 véwv KoVWV
peTOXWV ovopaotikig agiag € 1,00 n kabepia. H kataBoAr tou mooou €ywve ge 6Uo 660¢glg amnd TG OToieg N
Tpwtn 1ooou € 6.850.000 katapAndnke otig 7 lavouapiou 2026 kat n 6gutepn ooou € 1.000.000 otn 3
defpouapiou 2026.

215 16 Maptiou tou 2026, KatdTiv tnG KUPWONG TWV OXETKWY XupBdoswy MioBwong amnd tnv BouAn twy
EANAvVwY Kkal tn énuoaoicuon toug o PEK (Néuog 5287/2026 - OEK 41/A/16-3-2026), oL wg katwbL 100%
Buyatplkeg etalpeies tng Etalpeiag anéktnoav Sikaiwpata €peuvag Kat EKPETAANEUTNG USpoyovavBpdKkwy o€
1éooeplg véeg Baldooleg TeploxEg tng Autikng EAAGSag, katdmiv Alebvoug Anudoiou Alaywviopou Tou
TIpoKNPUXONKe amnd to EAANVIKS Anudolo:

e HELLENIQ Upstream Kumntapioowakdg KoAmog ALE. - MNeploxn A2

e HELLENIQ Upstream Ndétua tng lNMeAomovvroou A.E. - Meploxr Notia tng MNeAomovvioou

e HELLENIQ Upstream Néua Kpntng | A.E. - Meploxry Nota tng Kpntng 1

e HELLENiIQ Upstream Néta Kpritng Il A.E. - Meploxni Nétia tng KpAtng 2
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Y15 04 Mdiou 2026, anodaociotnke pe ‘Ektaktn Mevikry XuvéAeuon twyv petdxwyv tng Etalpeiag, n avgnon
MeTOXIKOU KedaAaiou pe TNV KataBoAr petpntwy mocou € 4.800.000, pe €kdoon 4.800.000 véwv Kolvwv
pHeToxwy ovopaotikAg agiag € 1,00 n kabepia. H kataBoAr tou ooou Ba yivel og 6Uo 6A0¢LS, N TipwTn TToGoU
€ 2.300.000 kataPAnénke otig 4 Maiou 2026 kal n dgutepn ooou € 2.500.000 Ba kataPAnbei péoa otov
louvio tou 2026.

2ta téAn dePpouapiou 2026, éva onpavTiko YEWTIOAITIKO Yeyovog €Aafe xwpa otn Méon AvatoAn, He
arnotéAeopa tnv avgnon twy nepldpepelakwyV evidoswy Kal tng apeBatdtntag.

NOYW Twv auEavopevwy YEWTIOALTIKWY evtdoewy, amnd tov PeRpoudplo tou 2026, uttipEe onuavtikni avgnon
NG METARANTAOTNTAS TNG AYopds eVvEPYELAG, KABWS Kal SLAKUPAVOELS OTIS TIHEG TOU NAEKTPLOUOU, TOU
TeTpeAaiou kal tou ¢uolkoU aepiou. Avapévovtal auEnpuéveS TIANBWPLOTIKEG TIECELG, SlATapaxEg Ot
TaykoopLeS aAuaibeg epodlacpou kat emBpdduvaon tng OLKOVOULKAG avarntuing.

H Etalpeia dev €xel dpeon €kBeon og ouvbedepéva pépn ri/kal Baoikoug eAATeS ) TponOeutEg N tpdmedeg
arné nv mAnysica meplox. O avuiktumog twv Taparndvw YeEYOovOTwyv MTopel va emnpedosl TG
LOKPOOLKOVOLKEG CUVORKEG OTn Xwpa Kal ae oAdkAnpn tnv Eupwrn, wotéco o KAASog tng 'Epeuvag kat
Mapaywyrig udpoyovavBpdkwyv 6gv avapévetal va EMNPEEACTEl apvnTIKA.

Ext6g twv maparndvw Kat autwy Tou Adn €xouv avadepBei otn Xnueiwon VI, dgv éAafav xwpa dAAa
onuavtikd yeyovota PETA TNV NUEPOMNVIQ LGOAOYLOMOU Kal TPV T SNUocieucn Twv XPNILATOOLKOVOLKWY
kataotdoswy tng Etalpeiag.

ABHNA, 26 Mdiou 2026
MNA TO AIOIKHTIKO ZYMBOYAIO

O MNPOEAPOX KAl O ANTINPOEAPOX
AIEYOYNQN XYMBOYAOX

FEQPTIOX AAEZOMNOYAOX ANAXTAZXIOX BAAXZOMNOYAOX
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HELLENiQ UPSTREAM ZYMMETOXQN MONOIMPOXQINH A.E.

Xpnuatootkovopikég Kataotdosig
oUpdwva pe ta
Ae6vi Mpdtuna XpnuatootkovopkAg Avagopag («AMXA»)
onwg £xouv utoBetnOsi and tnv Eupwndikni ‘Evwon

yla tn xpnon mou €An&e 31 AskepBpiou 2025

HELLENiQ UPSTREAM XYMMETOXQN MONOMPOXQINH A.E.
AP.T.E.MH.: 146454201000

EAPA: Mpapidg 4*, 15125 MAPOYZI



Mepiexopeva

Xroyeio Emygipnong

"Ex0gon EAéyyov AveCaptntov Opkmtov Eleykti] AoyioTi

Katdotaon Xpnpatoowkovouwkig Oéong

Kotaotaon Xvvolkev Ercoonpétomv

Kotdotoon Metoporov Ioiov Keparaiov

Katdotaon Tapsrokov Podv

1.
1
2

Inperdoelg emi Tov Xprnpotootkovok@v Katacstacsov
Tevikéc Tinpogopieg
Zovoyn Overwd®v Aoyrotik@v IloMtik®v
2.1 Miaioto kotdptions tov Xpnuotoowkovokov Kataotdoemv
2.1.1 AMayég og mpdtumo Ko Stepunveleg

2.2 Emevdvoeig og Buyotpucég
2.3  Micbooeg

2.4  Amopeimon a&iog pun ypnUOTOOIKOVOUIKMV TEPLOVCLUKMV GTOLYEI®V.

2.5 XpnUoToowovouKkd mepovclokd ototyeio
2.6 Tapelaxd dabéota Kot 160d0vaL
2.7 Metoykd KePAANLO KOl VITEP TO APTIO
2.8 Tpéyovoa kot avaPoriiopevn goporoyio
2.9  IIpounBevtég Kot AOUTEG VIOYPEDGCELG
2.10 TIpoPAiéyeig
2.11 Xtpoyyviomomoelg
Awayeipion YPNRATOOIKOVOUIKOD KIVOUVOD
3.1 Tlapdyovieg xpnLOTOOIKOVOLKOD KIVODVOU
3.2 Awygipton kivddhvov kepaiaiov
3.3 IIpocdiopiopds v eDA0Y®V a&Ldv
INROVTIKEG AOYIOTIKEG EKTIUNOELS KOL TAPAOOYES
Awa@pota xpRiong rayiov
Moxponpd0sopes omartoelg
Yoppetoyés o€ Buyatpikég
Taperokd oradéoipa kKo 1oodvvapo
MeToyk6 Ke@GAo10 Ko vAEP TO APTIO
MpounBevTéc KoL AOUTEG VITOYPEDGELS
Ynoypedogig MicOncewv
"E€0d0 d101KNTIKNG AsrTovpyiog
Aoutd Aertoupyikd £6000 Kol GAlo KEPOM
Ao Aertovpyikd £€00a ko {nuiég
Xpnportoowkovouikd ‘Ecoda/(EEoda)
DHopog E1600NNO.TOS
Evogyopeveg vmoypedoelg Kol vVouIkEg vro0éceig
Yovoirayéc pe oovoedepéva pépn

YeAiba
4
5
9
10
11
12

13
13

14
14
15
16
18
20
20
22
22
22
23
23
24

24
24
25
26

26
28
28
29
31
31
31
32
33
33
34
34
34
35
36

Xehida (2) and (38)



HELLENiQ UPSTREAM XYMMETOXQN MONOMNPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tn xpnon nou éAnge 31 AskepBpiou 2025

(lNood o€ Eupw) ektog edv avagepetal Stapopetikd)

19 T'eyovoTo peTa TNV NUEPOUNViID LGOLOYIGHOV 37
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HELLENiQ UPSTREAM XYMMETOXQN MONOMNPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tn xpnon nou éAnge 31 AskepBpiou 2025

(lNood o€ Eupw) ektog edv avagepetal Stapopetikd)

Xtouxeia Emxeipnong

AoiknTtiké TupBouAio:

AweuBuvon 'ESpag Etalpeiag

AP.IME.M.H.

EAeyktki Etalpeia:

Mewpylog ANeEdToUuAOG, MNpdedpog kat AleuBUvwy XUPBouAog
Avaotdolog BAaooodmouAog, Avtimpdéedpog

BagoiAelog Toditag, MéAog

Beodwpa Mamnadnuntpiou, MéAog

Mavaywwtng AaBépog, MéAog

papuag 4A
15125 Mapouot, AttikAg

146454201000

EPNXZT & NANIK (EANAL)
Opkwrtoi EAeyktég - Noylotég ALE.
Xeludppag 8B

151 25 Mapoual

EANGSQ

Xehida (4) and (38)



EPNZT & FANTK (EANAZ) TnA.: 210 2886 000
Opkwroi EAeykTég-AoyioTég AE. dag: 210 2886 905
Xelpappag 8B, Mapouoi ey.com

151 25 ABrjva

Shape the future
with confidence

‘EkBeon Avegaptntou Opkwtol EAeyktA Aoyloth

Npog toug Metdyoug tng Etatpeiog HELLENiIQ UPSTREAM ZYMMETOXQN MONOMNPOZQMH A.E.

'EkBeon EA£yyou eni Twv XpNUOoToolKOVOLLKWV KATaoTACEWY

fvoun

‘EXoUupEe €AEYEEL TIC CUVNUUEVESG XPNLOTOOLKOVOLKEG KATAOTAOELG TNG eTalpeiog HELLENIQ UPSTREAM
SYMMETOXQON MONOMPOIQMH A.E. (n Etaupeia), ol omoieg amotelouvial amd TNV KATAOTAON
XPNHUOTOOWKOVOUIKNG B€onc tng 31" AskepPpiou 2025, TIG KATAOTACEL GUVOALKWY EL0OSNUATWY,
HeTaBoAwV 6lwv KepalalwV KoL TAUELOKWY POWV TNE XPHOEWG ToU £ANEe TNV nUEpounvia autr, Kabwg
KOL TIC ONUELWOELG EML QUTWYV TWV XPNHOTOOLKOVOULKWY KOTOOTACEWY, CUUTEPIAAUBOVOUEVNG TNG
TANpodpOPNONG OXETLKA HE TLG OUCLWOELG AOYLOTIKEG TTOALTIKEG.

Katd tn yvwpn Hog, ol GUVNUUEVES XPNOTOOLKOVOUKEG KATOOTACELG Tapouctalouv eVAoya, amod Kabe
ouvowwdn amoyn, TNV olkovoulky Béon tng etalpeiag HELLENIQ UPSTREAM XIYMMETOXQN
MONOMPOIQOMH A.E. katd tnv 31" AskeuBpiov 2025, Tn XPNUATOOLKOVOULKA TNG emMidoon Kal TiG
TOUELAKEG TNG POEC YLOL TN XPron Tou €Anée tnv nuepounvia autr cludwva pe ta Aebvr MNpodtumna
Xpnuotootwkovopkng Avadopac (AMXA), 0mwe autd £xouv uoBetnBei amd tnv Evpwrnaikr Evwon.

Bdon yvwpng

Alevepynoape tov €Aeyxo pog ocUudwva pe ta Aebvr) MNpotuna EAéyxou (AMNE) Omwe autd €xouv
evowpatwOel otnv EAAnvik NopoBeoia. OLeuBUveG pag, oUWV PE Ta TPOTUTIA AUTA TEPLYpddovTaL
TEPALTEPW OTNV evOTNTA TNG £€KBe0NC Hag “EuBUveg eheykTr yla Tov EAeYX0 TWV XPNHOATOOLKOVOULKWY
kataotaoswv”’. Eipaote ave€daptntol and tnv Etaipeia, kab’ oAn tn Sldpkela tou SLoplopol Hag,
oUpdwva pe Tov Kwdika AsovtoAoyiag yia EnayyeApatieg EAeyktég Tou ZupBouliou AteBvwyv Npotimwv
Agovtoloyiag EAeykTtwy, OMWE autog £Xel evowpatwOel otnv EAAnvik NopoBeoia Kat TIg amaltioelg
deovtoloylag mou oxetilovral e TOV EAEYXO TWV XPNOTOOLKOVOULKWY KATAOTACEWV otnv EAAGSa Kat
€XOUME EKTTANPWOEL TIG SEOVTOAOYIKEG LAG UTIOXPEWOELS CUMPWVA LE TG ATIOLTOELS TG LoXUoUoaS
vopoBeaoiag kat Tou mpoavadepodpevou Kwdiko Asovtohoyiag. MoteVoupe OTL Ta EAEYKTIKA TEKUAPLA
TIOU £XOULE QTTOKTNOEL Elval EMOPKNA KOl KATAAANAQ va TapEXouv BAcn yla TN YVWHN LOC.

A member firm of Ernst & Young Global Limited
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Shape the future
with confidence

AAAeg mAnpodopieg

H Sloiknon eival umeBuvn yla tic aAAeg Anpodopieg. Ot dAeg mAnpodopieg nepthapfavovtal othv
‘EkBeon Awaxeiplong tou AloknTtikoU ZupBouliou, yla Tnv omoia yivetal oxetikn avadopa otnv “ExBeon
el AAwv Nopikwv kat KavovioTikwv Artattiioswv”’, oAAd 6ev epAapBAVOUV TLG XPNLOTOOLKOVOULKES
KOTAOTAOELG KoL TNV £KBeaN AEyXOU ETL AUTWV.

H yvwun pag eni Twv XpnHoToOOLKOVOULKWY KOTOOTACEWY 8V KAAUTITEL TIC GAAEC TTANpOodOopieg Kal Sev
ekdpAlOUUE HE TN YVWUN auTh omolaodnmote popdng cupmépaopa Stachaiiong emni avtwy.

Y& Ox€on Ue Tov €AeyX0 MAG eMi TWV XPNHUOTOOLKOVOULKWY KATAOTACEWY, N guBuvn pag sival va
OVOYVWOOULE TIG AAAEC TTANPODOPLEG KO LE TOV TPOTIO AUTO, VA EEETACOULE €AV OL AAAEC TAnpodopleg
glvol oUCLWEWES ACUVETIEIC UE TIC XPNOTOOLKOVOULKEG KATAOTAOELG 1 TLC YVWOELG TIOU ATIOKTHOAUE KATA
ToVv £€Aeyxo N aAlwg daivetal va eival ouolwdwg eopalpéveg. Edv, pe BAon TIG Epyacies Mou £XOUUE
EKTEAEOEL, KATAANEOUUE OTO CUUMEPOOHO OTL UTIAPXEL OUCLWOEC OPAAUO OE QUTEG TIG OQAAEG
mAnpodopleg, elpooTe UTMOXPEWUEVOL va aVOPEPOULE TO YeYovoC auTO. Aev €XOUHE TUMoTa Vo
avah£POUE OXETIKA UE TO BEpa aUTO.

EuBUveG NG 810iKNONG ENML TWV XPNHOTOOLKOVOLLKWV KATOLOTACEWV

H &8loiknon €xeL tnv guBlvn yla TV KATAPTLON Kol €UAOYn TAPOUCILACH TWV XPNUOTOOLKOVOULKWY
Kataotaoewv cVdwva Le Ta AMXA Onwg autd €xouv uloBetnBel amno tnv Eupwnaikn Evwon, onwg kat
yla ekeiveg TIG SIKALOEG eowTteplkol eAéyxou mou n Stolknon kaBopilel wg amapaitnteg, wote va
kaBiotatal Suvatr n KATAPTLON TWV XPNUATOOLKOVOULKWY KOTOOTACEWY AmOAAAYUEVWY OO OUCLWEES
odaAua, mou odeiletal ite og andrtn eite og Adboc.

Katd tnv KatapTion Twv XPNUOTOOLKOVOULKWY KATAOTACEwvY, N S8loiknon eivat umevBbuvn yla tv
aloAoynon g kavotntag tng Etalpeiag va ouvexiosl t SpaoctnpldtnTd TG, yVWOTOMOLWVTAG OToU
OUVTPEXEL TETOLA MEPIMTWON, Ta B€pata mou oxetilovtal Le Tn cuvexllopevn SpaoTnpLOTNTA KoL T Xpron
NG AOYLOTLIKAC OpXNG TNG CUVEXLIOUEVNG SpaoTNELOTNTAG, EKTOG Kal €dv Nn Sloiknon eite mpotiBetal va
pevotonoliost Tnv Etatpeia f va StakoPel tn Spaoctnpldtntd tng 1 dev £xel AAAN PEAALOTIKA EVOAAOKTLKN
erAoyn amod To va PoPel 0€ AUTEC TIG EVEPYELEG.

EuBUveG eAeyKTH) yLa TOV EAEYXO TWV XPNHOTOOLKOVO LKWV KOTOUOTACEWY

OL otoxoL pog elval va omoktriooupe €UAoyn SlaoddALlon yla To KATA TIOCO Ol XPNOTOOLKOVOULKEG
KOTQOTAOELG, 0TO 6UVOAO TouG, elvol amalhaypEvee and ouolwdeg opalpa, mou odeiletal eite og andtn
elte oe AdBo¢ kal va ekdwooupe £kBeon eleyktr, n omola meplhapBavel tn yvwun pog. H gbloyn
Slaoddalion ocuviota SlacdaAion upnAol emunédou, ald Sev elval gyyunon OTL 0 €AeyXoG TOU
Slevepyeital cupdwva pe ta AMNE, dnwg autd €xouv evowpotwOei otnv EAAnvikn NopoBeoia, Ba evtomilet
mavta €va ouclwdeg opAApa, OTav auto UMAapxeL. Zdaipata Suvatal va mpoklouv amo andatn i and
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AaBo¢ kat Bewpolvtal ovowdn otav, HepovwHEVa f 0BpoLoTikd, Ba propolcs eUAOy VA AVOUEVETAL OTL
Ba emnpéalav TIC OLKOVOULKEG amodACEL TwV XPNOTWV, Tou AopPdvovtol e PAcn QUTEG TIG
XPNHUOTOOLKOVOULKEG KOTAOTAOELG.

Q¢ kabrkov tou eAéyxou, ocUpdpwva pe ta AME OMwg autd £xouv evowpatwBdel otnv EAAnviKA
NopoBeola, aockoUpe emayyeALATIKA Kplon Kol SLATNPOUUE EMOYYEAUATIKO OKEMTIKIOWO KaB' OAn tn
S1apkeLa Tou eAéyyou. Emtionc:

e Evrtomiloupe kot aflohoyolpe TOUG KWVOUVOUCG oUCLWOOUC ODAALATOG OTLC XPNUOTOOLKOVOULKES
KOTAOTAOELG, TToU odelleTal eite og anatn eite og AdBo¢, oxedlalovrag Kal SLEVEPYWVTOC EAEYKTIKEG
S1adKaoleg MOV avTamoKpivovTal 6Toug KLvEUVOUG aUTOUG KoL QTTOKTOUHE EAEYKTIKA TEKURPLA TTOU
elval emapkn Kot KatdAAnAa yla va mapéxouv BAacn ylo tn yvwpn pag. O kivbuvog un evtomiopou
ouolwbdoug opdalpartog mou odeiletal os amdtn eival uPnNAOTEPOG Ao aAutov Tou odeiletal ot
AaBog¢, Kabwg n amatn UNopel va eUTEPLEXEL CUMTTOLYVIQ, TTAOOTOYpOdia, EOKEUUEVESG TTOPAAEIPELS,
Pevdeic StaPePalwoelg N mapakapdn twv SIKAISwY ecwtepLlkol eAEyyou.

e KatavooUpe TI¢ SIKAOEC EOWTEPLKOU EAEYXOU TIOU OXETL{OVTAL LE TOV EAEYXO, LE OKOTIO TO OXESLOOUO
EAEYKTIKWV SLASIKAOLWY KATAAANAWY YL TIC TIEPLOTATELG, OAAQ OXL LLE OKOTIO TN SLATUMWON YVWHNG
€T TNC AMOTEAEOUATIKOTNTAG TWV SIKAISWV E0wTePLKOU eAéyyou tng Etalpeiag.

e AfloloyoUpe TNV KATOAANAOTNTA TWV AOYLOTIKWY TIOALTIKWY TIOU Xpnotpomnoldnkav kal to evAoyo
TWV AOYLOTIKWYV EKTUUNCEWV KOl TWV OXETIKWY YVWOTOTIOINGEWY TIOU £yLvav amod tn dloiknon.

e AmModalVOUOOTE yla TNV KAataAAnAdTnTo TG Xprong amo tn Stolknon tng AoyloTikng apxnc tng
OUVEXLIOUEVNG dPaOoTNPLOTNTAG KAl LE BAON TO EAEYKTIKA TEKUAPLOL TIOU AMOKTAONKAV ylol TO €AV
UTLApXEL ouoLwdNG aBeBaldTNTO OXETIKA e YyeEYovOTa 1} ouVvOnKeg Tou pmopel va umodnAwvouv
ouolwdn afefaldTnTa WE PO TNV LkavoTnTa thE ETatpeiag va cuvexiostl Tn dpaoctnplotntd tng. Eav
OUMTTEPAVOULE OTL UdioTatal ouolwdng afefaldtnta, lLooTe UTIOXPEWHEVOL OTNV €KBEON €AEYKTN
Va ETMLOTAOOUE TNV TIPOCOXN OTLG OXETLKEG YVWOTOTIOLOELG TWV XPNLATOOLKOVOULKWY KOTAOTACEWV
N €4V OUTEC OL YVWOTOMOLAOELS £ivol avemapkei¢ va Sladopomoliooupde Tt yvwun pog. Ta
OUMTMEPACUATA pag Baoilovial oe EAEYKTIKA TEKUNPLA TTOU ATIOKTWVTAL HEXPL TNV NUEPOUNVIA TNG
€kBeonc eheyktr). QoT000, LEANOVTIKA YEYOVOTA ] CUVONKEG EVOEXETAL VO £XOUV WC ATMOTEAECHA N
Etalpeio va movoet va Aettoupyet we cuvexl{opuevn dpaotnplotnta.

e AfloAoyoUpe Tn OUVOALKN Ttapouciacn, TN Soun Kal TO TIEPLEXOUEVO TWV XPNUOTOOLKOVOULKWY
KOTQOTAOEWY, CUMMEPIAAUPBAVOUEVWV TWV YVWOTOTOLNOEWY, KaBwg Kal To Kotd mdco oL
XPNOTOOLKOVOULKEG KATAOTAOELG QTIELKOVI{OUV TLG UTIOKEIUEVEG CUVOAAOYEC KOL TOL YEYOVOTA E
TPOTIO TIOU EMLTUYXAVETAL N eVAoYN apoucioon.
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Metal aMwv Bepdtwy, KowvormoloUpe oth dloiknon, To oxedlaldpevo UpPog Kal To XpovoSLaypappo
TOU eAéyxou, KaBwE KO CNUAVTIKA EUPAATA TOU EAEYXOU, CUUTEPIAAUBOVOUEVWY OTIOLWVY CNUAVTIKWY
eMelPewv otig SIkAISeC ecwTeplkoL eAEyxou evtomiloupe KOTA TN SLAPKELA TOU EAEYXOU HOC.

'EkOeon eni aAMwv Nopkwv kot KavovioTtikwyv Artattioswv

AapBavovtog untoyn otL n Stoiknon €xeL Tnv eubuvn yla TV Katdption tng EkBeong Alaxeiplong tou
AwoikntikoU TupBouliou, kat’ edpapuoyn TwV AnMALTHOEWV TG mopaypddou 1, meputtwoslg aa’, af’ Kat
B’, Tou dpBpou 1541 Tou N.4548/2018, onUELWVOUE OTL:

o) Kata tn yvwun pog n EkBeon Alaxeiplong tou AlotkntikoU upBouliou €xel kataptioBel cUpPwvaA e
TIG LOXUOUOEG VOULKEG amalthoelg tou apBpou 150 tou N. 4548/2018 Kal TO MEPLEXOUEVO QUTAC
OVTLOTOLXEL UE TLG CUVNUUEVEG XPNUOTOOLKOVOULKEG KATAOTAOELG TNG XPAoNG mou €Ane tnv 31"
AexkepBpiov 2025.

B) Me Bdon Tn yvWwon TOU OIMOKTACOUE KATA TO €AeyX0 Mog, yla tnv etatpeio HELLENIQ UPSTREAM
SYMMETOXQON MONOMPOZQMH A.E. kot to meplpdMov tng Sev €XOUUE EVTOTIIOEL OUGCLWOELG
avakpiBeleg otnv EkBeon Alaxeiplong tou Alotkntikol tng Zuppouliou.

ABrva, 26 Maiou 2026

O Opkwtodc EAeyktrg Aoylotnig

Avdpéag Xat{ndauLovou
AM ZOEA: 61391

EPNZT & MANTK (EAAAZ)
Opkwtol EAeyktéc — Aoyloteg ALE.
Xewpappag 8B
15125 Mapouot, ENada
A.M. 20EA 107

Enwvupio: EPNIT & MANTK (EAAAZ) Opkwtol EAeyktég Aoylotég A.E.
Alakpttkog Tithog: ERNST & YOUNG

Noptkiy Mopdn: Aviovupn Etaupia

‘ESpa: Xeypdppag 8B, Mapouot, 15125

AptOpd¢ FTEMH: 000710901000
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HELLENiQ UPSTREAM XYMMETOXQN MONOMNPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tn xpnon nou éAnge 31 AskepBpiou 2025

(lNood o€ Eupw) ektog edv avagepetal Stapopetikd)

Katdotaon XpnHatoolkovopLknG ©€ong

Katatnv

Inp. 31AskepBpiou 2025  31AskepBpiou 2024
ENEPIHTIKO
Mn KukAogopouv Evepyntiké
Alkaiwpata xpriong nayiwv 5 13.277 2.510
Makpormpdbeopeg Altaltroelg 6 866 865
YUHETOXES O€ OUVOESEUEVEG 7 81.239.180 74.939.180
Y UvoAo pn kukAodopouvtog Evepyntikou 81.253.323 74.942.555
KukAodopouv Evepyntikd
Nouttég Antaltioelg 10 12 2
Tapelakd Atabéoipa kat looduvapa 8 322.823 934.374
Y uvoAo KukAodopouvtog Evepyntikou 322.835 934.376
X UvoAo Evepyntikou 81.576.158 75.876.931
IAIA KEDANAIA
Metoxiko KepdaAiato 107.850.000 91.650.000
OdetNdpevo Metoxikd KeddAato 9 (7.850.000) -
Ymiép 1o Aptio 22.000.000 22.000.000
AmntoteAéapata 1§ Néov (42.120.714) (39.009.028)
YUvoMo 16iwv KepaAaiwv 79.879.286 74.640.972
YMNOXPEQXEIX
MakponpoBeopeg YIIOXPEWOELS
YTIOXPEWOELG ULOBWOEWY 12 8.183 -

8.183 -

Bpaxumpo0ecojieg YIIOXPEWOELG
MpounBeutég kat NAotmég YTIOXPEWOELS 1 1.683.475 1.233.257
YTIOXPEWOELS LLOBWOoEWV 12 5.214 2.702
Y UvoAo Bpaxumnpd0sopwyv YIoXpewWoewv 1.688.689 1.235.959
T UvoAo Ynoxpewoswyv 1.696.872 1.235.959
Y UvoAo Isiwv KepaAaiwv kat YIIoXpewoewv 81.576.158 75.876.931

Ol onuewwoelg otig oeAibeg 13 éwg 37 anoteAolv avamndomacTto PEPOS AUTWYV TWV XPNLATOOLKOVOULIKWY
Kataotdaoswv.

O Xpnpuatooikovouikeég Kataotdoelg tng HELLENIQ Upstream Xuppetoxwyv Movompoowrn A.E. yia tn
xprion mou éAnge tnv 31 AekepBpiou 2025 eykpibnkav amd to Alolkntikd XupBouAilo otig 26 Mdiou 2026.

Mewpylog AAeEdTTouAog Avaotdolog BAaoodmouAog 2tédpavog Nanadnuntpiou

Avunpodedpog AlotknTtikou AleuBbuvtng AoyLoTIKAG

ZUpBouAiou

Mpdedpog Alolkntikou
2UpBouAiou &
AleuBuvwy XUpBoulog

Zehida (9) and (38)



HELLENiQ UPSTREAM XYMMETOXQN MONOMNPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tn xpnon nou éAnge 31 AskepBpiou 2025

(lNood o€ Eupw) ektog edv avagepetal Stapopetikd)

Katdotaon XuvoAikwyv Elcodnpatwy

MNa<tn xpnRon nou éAnge tnv

Inu. 31AskepuPpiou 2025 31AskepuPpiou 2024
'E€06a Slolkntikig Asttoupyiag 13 (3.085.754) (2.803.493)
N\oLmtd Aettoupytkd €coda Kat AAAa KEPSN 14 0 12.136
Nourtd Asttoupytkd €£o6a kat {npLég 15 (87) (102)
Nertoupyiko anotéAsopa (3.085.841) (2.791.459)
XpNHatoolkovopLka é€oda 16 (478) (516)
Xpnpatootkovopukd €§o6a pobwoswv 16 (283) (186)
Y UVOAO XPNLATOOLKOVOHIKWY EE0SWV (761) (702)
Znpisg nmpo pépwv (3.086.602) (2.792.161)
dopog eloodrpatog - -
KaBapég Znpies xprong (3.086.602) (2.792.161)
Nountd ouvoAika stoosfjpata/(dnpuég), kabapa anéd
¢opoloyia - -
T UYKEVIPWTIKA CUVOALIKA EloodApata peta anoé
do6poug (3.086.602) (2.792.161)

Ol onuewwoelg otig oeAibeg 13 €wg 37 anoteAolv avamndomacTto HEPOG AUTWYV TWV XPNATOOLKOVOLKWY

Kataotdoswv.

Yehida (10) amd (38)



HELLENiQ UPSTREAM XYMMETOXQN MONOMNPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tn xpnon nou éAnge 31 AskepBpiou 2025

(lNood o€ Eupw) ektog edv avagepetal Stapopetikd)

Katdotaon MstaBoAwv 16iwv KedpaAaiwv

YniéAowno tnv 1lavouapiou 2024
Kabapég Znuieg Xpriong

YUVOAIKA €1008MaTA YA TO £T0G
YuvaAAayég pe Metoxoug

AUENnoN petoxtkou kedaAaiou
YUvoAo cuvaAAaywyv HE HETOX0UG
YrnéAowno tnv 31 AekepBpiou 2024

Kabapég Znuieg Xpriong
YUVOAIKA €1008MaTA YA TO £T0G
YuvaAAayé€g pe Metoxoug
KataBoAr petoxtkou kepaaiou
YUvoAo cuvaAAaywyv e HETOXOUS
YrnéAowno tnv 31 Aekepppiou 2025

Metoxiké OdeiAdpevo ArnoteAéopata Y Uvolo I16iwv
kepdAhaio Metoxiko KepdAhaio Ymép to Aptio €1G véov Keparaiwv
79.700.000 - 22.000.000 (36.181.017) 65.518.983
- - - (2.792.161) (2.792.161)

- - - (2.792.161) (2.792.161)
11.950.000 - - (35.850) 11.914.150
11.950.000 - - (35.850) 11.914.150
91.650.000 - 22.000.000 (39.009.028) 74.640.972
- - - (3.086.602) (3.086.602)

- - - (3.086.602) (3.086.602)
16.200.000 (7.850.000) - (25.085) 8.324.915
16.200.000 (7.850.000) - (25.085) 8.324.915
107.850.000 (7.850.000) 22.000.000 (42.120.714) 79.879.286

Ol onuewwoelg otig oeAibeg 13 €wg 37 amoteAolv avamndomacTto HEPOG AUTWYV TWV XPNATOOLKOVORLKWY

Kataotdoswv.

Yehida (11) amd (38)



HELLENiQ UPSTREAM XYMMETOXQN MONOMNPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tn xpnon nou éAnge 31 AskepBpiou 2025
(lNood o€ Eupw) ektog edv avagepetal Stapopetikd)

Katdotaon Tapeiakwyv Powv

Znpisg tpo popwv

Mpocappoyn ya:

MpoPAEPeLg EESSwv

AmnooBéoelg Alkatwpdtwy Xpriong Maytwyv
Xpnuatoowkovoutkd ‘EEoda

MetaBoAég KepaAaiou Kivnong
Meiwon / (AUgnon) Artarticewv
AUENon / (Meiwon) Yoxpewoswv

Kabapég tapeiakég Elopogg / (EKpoEG) amd AEITOUPYLKEG
Apaotnpiotnteg

Tapelakég pogg anod emevSUTIKES Spactnplotnteg

Tapelakég EKPOES YL CULIETOXH O BUYaTpLKES eTalpeieg
Tapelakég ELOPOES aTtd CUUETOXH O BUYATPLKEG ETALPELES
KaBapég tapeiakég Ekpoég ano enevdutikég Spaotnplotnteg

Tapelakég pogg ano XpnHATodoTIKEG SpaotnpLotnTeg
AUEnon Metoxikou KedpaAaiou

Xpnuatootkovouikd ‘E§oda KatapBAnbévta

MANpwUA uTtoXpewoswy picbwaong - kedpdAato
MANPWHA UTTOXPEWCEWV HioBwang - TOKOL

KaBapég tapeiakég Elopoég and XpnpatoSotikeég
Apaotnpiétnteg

Ka@apn Meiwon ota Tapsiaka Atabéoipa kat looduvapa

Tapelakd Aradéoipa kat Isoduvapa atnv Apxn ths XpRong
KaBapr Meiwon ota Tapelakd Alabéoipa kat looduvapa
Tapelakd Arabéoipa kat lsoduvapa oo TéAog tng Xprong

Inpn

10

15

10

15
1
15

FMNatn xprion mou éAn§e tnv

31AskepPpiou 2025 31AekepPBpiou 2024
(3.086.602) (2.792.161)
177.542 (16.296)
5.167 5.049

761 702
(2.903.133) (2.802.706)
(11) 1

272.677 343.067
272.666 343.078
(2.630.466) (2.459.628)
(6.300.000) (10.000.000)
- 0
(6.300.000) (10.000.000)
8.324.915 11.914.150
(478) (516)
(5.239) (5.196)
(283) (186)
8.318.915 11.908.252
(611.552) (551.377)
934.374 1.485.751
(611.552) (551.377)
322.823 934.374

Ol onuelwoelg otig oeAibeg 13 éwg 37 anoteAolv avamndomacTto PEPOS AUTWV TWV XPNATOOLKOVOULIKWV

Kataotdoswy.

Yehida (12) and (38)



HELLENiG.UPSTREAM XYMMETOXQN MONOIMPOXQIH A.E.
Xpnpatooikovopuikég Kataotdoeig oupdpwva pe ta ANMXA

yla tn xpnon nou €An&e 31 AskepBpiou 2025
(lood o€ Eupl) ekto§ edv avageperal Siapopetikd)

1. INUEWWOoELS e TwV XpNHATOOIKOVOUIKWY Kataoctacswv

1 M'evikég mAnpodopieg

H Etaipeia HELLENIQ Upstream Movompdéowtin Avwvupun Etalpsia uppetoxwy pe Slakpltikd titAo
«HELLENIQ Upstream Zuppetoxwyv A.E.» (n «Etalpeiar) 16pubnke otig 24 Mdiou 2018.

H Etalpeia edpevel otnv EAANASq, otn Sievbuvon MNpafidg 4A, 151 25 Mapouol, evw Katd tnv nUepounvia
dnuooicuong Twv XpnUatoolkovoplkwy Kataotdoswy n PeToxIkr ouvBeon gixe wg €ENG:

Métoxog 'ESpa TuppeToxXn
HELLENIQ Energy Xuppetoxuwv A.E. EANGSa 100%

Ykomog tng Etawpeiag eivat n ouppetox) oe eAANVIKEG 1} aAAodATIEG €TALPElEG KAL ETILXELPHOELS
omotacdnmote popdrg mou €xouv AGn cuotabel A Ba cuotabolv, pe etalplkd TOUG OKOTIO Wia N
TIEPLOCOTEPEG EK TWV KATWOL avadePOLEVWIV §pactnploTATwy:

a) avdamtugn oAdkAnpng tng mpwtng ddong tng PBlopnxaviag udpoyovavBpdkwyv (upstream) Tou
TEPIAAUBAVEL TNV EPEUVA LLE TN SLEVEPYELA YEWTPHOEWYV KAl AAAWY EPYACLWYV YO AVEUPEDT) KAL EVIOTILOMO
udpoyovavBpdKkwy Kal TV EKPLETAAANEUON TWV USpoyovavepdkwy,

B) uAomoinon €pywv avamntugng Kal eKLETAAANEUONG 0pUKTOU TTAOUTOU,

Y) Tn Siekmepaiwon epyactwy evtoAod6Xou TwV CUUBACEWY TTapaXWPHOEWY SIKALWUATWY €pEUVag Kt
EKIETAAAEUONG USpOYOVaVOpPAKWY,

8) kataokeur, Aegitoupyia, eKPETAAAEUON aywywv kat SIKTUwv petadopds kabwg kat defapevuv
arnoBdrikeuong udpoyovavipdkwyv rf TIPOIdVTWY SLUALONG KAl YEVIKA KATEPYATiag autwy,

€) mapaywyn, amobrikeucon, petadopd, Sidbson kal eumopia otnv EAAASa kair otnv aAiodamn
udpoyovavBpdkwy KAOe €i6oug Kal UTIOTIPOLOVTWY A TIAPAYWYWV AUTWY,

OT) KataoKeun, Asltoupyiq, EKPETAANEUCN HOVASWY NAEKTPLKAG EVEPYELAG LE TIPWTN UAN TIPOEPXOMEVN
arno YEWTPNOELG TIapaywyns udpoyovavopdkwy,

{) mapoxn oupBouAwyv kat KABe eidoug utnpeclwy Tou gxetidovial e Ta Mapandvw o€ Buyatplkeg A
OUVOESEEVEG LLE AUTHV ETALPEIES KAL O' OTIOLOUGSATIOTE TPITOUg,

n) avumpoowTteuon nuedanwyv f aAlodamnwyv GUOIKWY ) VOULKWY TIPOCWTIWY, HE OKOTO OUolo R
napepdepr He autov tng Etalpeiag,

0) Siefaywyr KABe AAANG eumoplkAS | AAANG epyaciag kat 6§pactnelétntag CUUTANPWHATIKAS A
napepdepoUs PO TOUG TTAPATIAVW GKOTIOUG Kal YEVIKA N Slevépyela KABe ipdgng Tou Bewpeital dpeoca
 éupeca avaykaia, KatdAANAn A eveedelypévn yla TNV MPAyUATWon TWV maparndvw GKoTwy,

1) n Slevépyela evOOKOLVOTIKWY OUVAAAQYWYV (EVOOKOLVOTIKEG ATIOKTAOELS, EVOOKOLVOTIKEG TIapaddoEls,
ev6oKOLVOTIKH TIapoxX /AN UTINPECLWY K.ATL).

H Etalpeia mepthapyBdvetal atig evotolnuéveg Xpnatoolkovopikeg Kataotdoelg tng etatpeiag HELLENIQ
ENERGY Zuppetoxuwyv A.E. Ot AoyloTIKES apXES TIoU edpappdabnkav 6cov adopd Tnv avayvwplon Kal Tov
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UTIOAOYLOMO TWwV AOYLOTIKWY HEYEOWYV €ivalr ol idleg mou edapudlovial Kal OTIS EVOTIOLNMEVES
Xpnuatootkovopikég Kataotdoelg tou Opidou HELLENIQ ENERGY tng 31 AekepPBpiou 2025.

Ta olkovoLKA PeYEON Tou Ttapouctddoval o€ auteS TG Xpnpatoolkovopikés Kataotdoelg ekdppddovtal
o€ Eupw ekt6g edv avadépetal Stadopetikd.

O1 pétoxol tng Etalpeiag €xouv tn duvatdtnta va TpoTomoLlioouV TIG XpNUATOOLKOVOLIKES Kataotdoelg
MeTA TN dnuocisuor toug.

O Xpnuatootkovopikég Kataotdoelg Bpiokovtal otn 81d0gon Twv Xpnotwy, oTnV NAEKTPOVIKH Sledbuvan
NG Etaipeiag http://www.helpe-ep-holding.gr.

2 Yuvoyn Ouctwdwv NoyloTtikwyv MoAttikwy

Ot ouolWwdELG AOYLOTIKEG TIOALTIKEG TIou akoAouBrbnkav katd tn ouviagn twv XpnuUatooLKOVOLKWV
Kataotdoswv tng Etaipeiag mapatiBeviar akoAoUbws. Ot AOYLOTIKEG TIOALITIKEG €X0UV €DAPLOOTEL PE
OUVETIEL O€ OAQ TA €TN €KTOG AV €XEL SNAWOE( SladopeTikd.

21 MAaiolo katdptiong Twv Xpnpatoolkovopikwy Katactaoswv

O Xpnpatooikovopukeg Kataotdoelg tng Etalpeiag ya to €tog mou €Ange otug 31 Askepfpiou 2025
€xouv kataptiotel olpdwva pe ta Aebvn Mpdtuna Xpnuatoolkovopukrig Avadopdg («AMNXA» -ta
AMXA avadépovtal ota AMNMXA NAoylotikd Mpdtuma) mou €xouv ek600el amnd to ZupBouAio Alebvwv
Noyotikwy lMpotdnwv (ZAAM) kat €xouv uoBetnBel and tnv Eupwmaik 'Evwon («EE») kai
napouctddouv tn Xpnuatoolkovoplkry ©éon, tnv Katdotaon XuvoAlkwv Elcodnudtwv kat Tug
Tapelakeg Pogg pe Bdon tnv apxn tng ouvexlopevng dpaoctnplotntas. H Aloiknon Bewpei 6t n apxn
NG ouvexI{opevng dpaoctnplétntag anoteAel tnv KatdAAnAn Bdon mpostolpaciag tng mapouoag
OLKOVOLLIKI G TTANpodOpNoNS Kal Ta TIEPLOUCLAKA OTOLXEIA Kal UTIOXPEWOELS Ttapouactddovtal eUAoya
oUpdwva LE TG AOYLOTIKES apXES TToU epapoleL.

O Xpnpatoolkovopkeég Kataotdoelg £€xouv ouvtaxBei pe Bdon tnv apxr Tou Lotoptlkol KOOToUS.

H mpoetoacia twv Xpnuatootkovoplkwy Kataotdosewv oupdwva pe ta AMNXA, anattel tn xprion
OPLOUEVWY CNUAVTIKWY AOYLOTIKWYV EKTILACEWYV Kal Ttapadoxwyv, kabwg kat tnv Kpion tng Awoiknong
OXETIKA Ue tn Sladikacia edapuoyns Twy AOYLOTIKWY TIOALITIKWY. XNUAVTIKES TTapadoxEég and In
Aloiknon yla tnv edbappoyr] twv Aoylotikwy peBddwy tng Etalpeiag avadépovtal otn Inueiwon 4
«XNMAVTIKEG AOYLOTIKES EKTIUNOELS Kal Tiapadox€gr». Ot eKTIAOELS Kal Ol KPIOELS OTL§ oTtoieg Tpofaivel
n Aloiknon a&§loAoyouvtal ouvexws kat Bacidovtal og eumelplkd dedopéva Kal dAAAoug tapdyovieg,
CUUTIEPIAQUBAVOUEVWVY TWV TIPOTSOKLWY Yla HEAAOVTIKA yeyovdta Tou Bewpouvial avapevopeva
uTtd eUAOYES OUVONKEG.

H Etaipeia Bdoel tou AMXA 10 map. 4 kat tou N. 4308/2014 dpbpo 33 Sev umoxpeoltal atnv
dnuocieuon evomolnuévwy Xpnuatoolkovoplkwy Kataotdoewyv, kabws n Etalpeia kal 6Aeg ol
Buyatplkeg NG evorolouvtal ot Xpnuatoolkovoplkés Kataotdoelg tng MUNTPEWKAG €talpeiag
HELLENIQ. Energy ZXuppetoxwv A.E. (¢6pa Mapouot Atukng, Xewpdppag 8A, AP.M.ALE:
2443/06/B/86/23).
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211  AAAayég o€ mpotuna Kat SlepUnVEeieg

N£a npdtuna, TPOToToLOELS TIPOTUTIWY Kal SlEppNVEIES TTou £€Xouv uloBstnOei and tnv Etaipsia

OL AoYLOTIKEG apPXEG Kal oL uTtoAoylopol Bdosl twv omoiwv cuvtaxonkav ol XpnatoOlKOVOLKES
Kataotdoelg, €ival ouvemei§ pe autég Tou Xpnolpomoldnkav yia tn olvtafn twv etiolwv
Xpnuatootkovoplkwy Kataotdoswy tng xpriong mou éAnte 31 AskepBpiou 2024, kat €xouv epapUooTei
Me ouvémela o€ OAeg TG TEPLOSoug Tou Tapouaiddovial ANV twv KAtwbl avadpepduevwy
TPOTIOTIOCEWYV, Ol oTtoieg UloBetriBnkav amnd tnv Etalpeia katd tnv 1" lavouapiou 2025. Ektég amnd tnv
TIPWLLN edappoyr Twv tpotoTotrioewy Twv AMNXA 9 kat AMXA 7 yia cuuBAcelg NAEKTPLKAG EVEPYELQS
e€aptwpevng amnd tn ¢uon katd to 2025, oL TPOTOMOLACELS Kal EpUnveieg TIou edpappdéotnkayv yia
Tpwtn popd katd to 2025 dev eixav onUAVTIKES ETUMTWOELS OTIG XpNUATOOIKOVOUIKESG Kataotdoelg yia
10 €106 TIoU €AnEe 31 AekepBpiou 2025 ektédg av avadepetal kAtt SladopeTiko.

I XETUKEG YVWOTOTIOWAOELS Ttapatifevial mapakdtw.

e ANATT 21 Ou eubpdoelg petaBoAwV Twyv TIHWV cuvaAlldypatog: EAAelPn avtaAa§ipdtntag
(TportomotAoeLlg). OL TPOTIOTIOLAOELS LOXUOUV YLa ETHOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKIVOUV TNV
r HeTd tnv 1In lavouapiou 2025. Ot tpomotmolAoslg tpoadiopidouv Tov TPOTIOo |LE TOV OTIoI0 [ia
OLKOVOLLKY) ovtdtnta Oa TpéEmel va ekTAoEL dv éva voplopa sival avtaAAdgipo kat ws 6a
TPEMel va Tpoodlopidel pa tpéxouoa ouvaAAaypatikh lootipia oétav &ev umdpxel
avtaAAa§ipotnta. ‘Eva voulopa Oswpeital aviaAAd§ipo pe éva dAAo voulopa, étav n
OLKOVOLLKF) ovTdTnTa UTopEi va amoktioel To AAANO vOULopa VoG evEg XPoVIKoU TTAalciou Ttou
ETUTPETIEL A KAVOVIKA SlolkNTIKA Kabuotépnon Kal péow piag ayopdg f evog pnxaviopou
avtaAAayng, otou pia cuvaAAayr avtaAiayng 6a dnuloupyoloe ekteAeCTEA SiKAlWUATA Kal
UTIOXPEWOELS. Edv éva vépuopa dev eivat avtaAAdELpo og AAAO VOULOUQ, N OLKOVOLLKH ovtdtnta
arnatte(tal va eKTIUACEL TNV TPEXOUCA CUVAAAQYMATIKA LOOTIMia kKatd tnv nuepopnvia
empETpnong. O otdX0g tNG ovidTNTag, Katd TNV eKTIUNON TNG TPEXOUOAS CUVAAAQYUATIKAG
Lootipiag, eival va avukatontpidel Katd tnv NEPopNvia eMIUETPNONG, TNV LOOTIW{a otnv oToia
Ba ywotav pla opair cuvaAAayr aviaAAayng Letagl TwY CURPETEXOVIWY GTNV ayopd utd Tig
ETUKPATOUOESG OLKOVOULKEG OUVONKeG. Ol TPOTIOTIOLAOEL ONMELWVOUV OTL UL OLKOVOWLKH
ovIOTNTA MTOPEL va XPNOLUOTIOACEL [la TIApATNPAOLLN CUVAAAQYHATIKA ooTpia Xwelg
mpoocappoyn i AAAn texvikh ektipnong. H Etalpsia exktupd 6t dev umdpxouv GnUAvTIKES
ETUTITWOELS OTLG ETHOLES XPNILATOOIKOVOLKES KATAOTACELS.

o AMNXA 9 Xpnpatootkovopikd Méaa kat AMNMXA 7 Xpnuatoolkovopikd Méoa: N'vwoTtoTolnoeLg -
JupPdoelg HAektpikrig Evépyelag Efaptwpevng amdé twn duon (Tpomormoiioel): Ot
TPOTIOTIOIAOELS LoXUOoUV yla €Trioleg TepLddoug avadopdg mou Eekivouv tnv A HeTd tnv 1n
lavouapiou 2026, evw emitpenetal vwpitepn epappoyn. Ot tpormoTolAoels, Sieukplvidouv tnv
epappoyn TWV ATIALTACEWY OXETKA e OUMPBACELS ayopdg ) TIWANCNS N XPNILATOOLKOVOLKWV
otolxeiwv Tou ouvdadOnkav kat guvexidouv va katéxovtal yia tnv napaiapn f tnv napddoon
KN XPNMATOOLKOVOLKOU OTOoLXE(OU oUpdwWVA HE TIS AVAEVOUEVES AVAYKESG TNG OLKOVOWLKAG
oviotntag ywa ayopd, mMwAnon, i dia xpAon (“own use"), EMITPEMOUV TN AOYLOTIKA
avtotdbuiong €dv ta cupBoéAala mou eutintouv oto Tedio epapuoyrg TWY TPOTIOTIOLTEWV
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XpPnolotmolouvtal we Héoa avtlotdOpuLong, Kal EL.odyouV VEEG ATIALTAOELS YVWOTOoToinong yla va
eTTPEPOUV OTOUG ETIEVOUTES va KATAVOROOUV TOV AVTIKTUTIO AUTWYV TwV cUpBoAaiwy otnv
OLKOVOWLKH amodoon Kal TG TAUEIAKEG POES HIag OLKOVOUIKAS ovidtntag. Ou Sieukplvioelg
OXETKA ME TS amnaltioel§ "own use " epapuolovial avadpopikd, vy n kabodrjynon mou
ETUTPETIEL TN AOYLOTIKA avTlotdBuions epappoletal LEAAOVTIKA YL VEEG OXETELG AVTIOTABULONG
Tou opidovtal TNV A HETA TNV nUEpounvia apxlkAs edpappoyns. H Etalpeia ektipd otL dgv
UTTAPXOUV ONAVTIKES ETUTTTWOELS OTLG ETAOLES XPNULATOOLKOVOLKES KATAOTAOELS.

Mpdtuna nou éxouv ekd0Bei aAAa dev €xouv epappoyn otnv mapolca AoyloTtiki Tiepiodo kat Sev €xouv
uLoBetnOsei vwpitepa

H Etalpeia ev €xel uloBetroel kAmolo amd ta napakdtw mpdtuTta, SlepnVeiesg rj TPOTIOTIOLACELS TA
otoia €xouv ek60Bel aAAd bev €xouv epappoyr otnv apodoa Aoylotikr iepiodo. ETimmAgéov o ‘OuAog
Bploketal o Siadikaciag agloAdynong OAwWY Twv TIPOTUTIWY KAl TWV SLEPUNVELWY 1] TPOTIOTIOICEWV
TIou €xouv ek600el aAAd bev elixav edpappoyr| otnv apouaoa repiodo .

e ATXA 9 Xpnuatootkovoplkd Méoa kat AMXA 7 Xpnuatootkovoplkd Méoa: MNvwatotmolAoelg -
Katdtagn kat Emipétpnon Xpnuatooiwkovoplkwy Méowv (Tpororoljioelg): Ot TpOoToToLlAoEL
loxUouv yla €troleg TepLddousg avadopdg mou Eekvouv tnv 1§ wetd tnv In lavouapiou 2026.
Erutpénetal vwpitepn edapuoyry eite OAwv twv TPOTOTMOINOEWY tautdxpova Eeite Ttwv
TPOTIOTIOICEWY TTou oXetidovtal Lévo e TNV Katdtagn Twv XpnHaATOOIKOVOLLKWY TIEPLOUCLAKWYV
OTOLXE(WV PE UTIOXPEWON OXETIKAS Yvwotomoinong. Ot tpotomotfoelg Sieukplvidouv OtL pua
XPNUATOOLKOVOULK UTIoXpéwaon dlaypddetal katd tnv «nuepopnvia diakavoviopou», étav
SNAASdA N OXETIKA UTIOXPEWON EKTTANPUVETAL, AKUPWVETAL, EKTIVEEL ) TTANPOIL TG TPoUToBETELS Yia
navon avayvwplons. Emiong, elodyouv pia emAoyry AoOYLOTIKAG TIOALTIKAG Yyla tnv Tadon
avayvwpLlong UTIOXPEWOCEWYV TIou Stakavovidovtal Héow oUOTNUATWY NAEKTPOVIKWY TIANPWHWY,
TPV ard tnv nuepopnvia dlakavoviopou, €dv TIAnpouUvtadl CUYKEKPLUEVES TIPOUTIOOEOELS.
ErumA€ov, ol tporomolroels Sleukpividouv tov Tpdmo afloAdynong Ttwv XApakTtnploTKWV
(mepBarrovtikd, KovwVIKA Kal oXeTikd pe tn StakuBépvnon (ESG) i mapdpola XapaktneLlotikd)
TWV CUMPBATIKWY TAMEIAKWY POWV TWV XPNHATOOIKOVOULIKWY TIEPLOUCLAKWY OTolXelwv. TEAOG,
SleukpLvidouv ToV XELPLOMO TWV XPNHATOOLKOVORLKWYV TIEPLOUCLAKWYV OTOLXEIWY Xwpi§ dikaiwua
avaywyng Kal Twv oupBatikd ouveedSeEVWY LECWY Kal amaltouv TIPOoOETES YVWOTOTIOOELG
oupdwva pe to AMNMXA 7 ya XpNHATOOLKOVOLKA TIEPLOUCLAKA OTOLXEIQ KAl UTIOXPEWOELS HE
avagdopég oe evbexoueva yeyovota (oupmnepiAapBavouévwy twy ESG) kal cUHUETOXIKOUG TITAOUG
mou ta&lvopouvtal otnv eVAoyn aia pHéow Twv AoLTWY CUVOAIKWY glgodnudtwy. H Etalpeia
EKTIUA OTL 6EV UTIAPXOUV ONILAVTLKES ETITITWOELG OTLG ETAOLEG XPNIATOOIKOVOLUKEG KATACTACELS.

* Etrjoleg BeAtwwoelg ota Aedvr Mpdtumna Xpnuatoolkovopknig Avadopdg (AMXA) - Tépog 11: H
Sladikacia etowwy BeAtwwoswv tou AN aoxoAeital pe pn-emneiyouceg, aAAd anapaitnteg,
Sleukplvioelg kat tpomomotrjoelg ota AMXA. Tov loUAlo tou 2024, to AAIM e€¢dwoe 1§ Etroleg
BeAtwoelg ota Awebvry Mpdtuna Xpnpatooikovoplkns Avagopds (AMXA) - Téuog 11. Mua
OLKOVOLLKY ovtdtnta TPEMeL va ePpappOoEl AUTES TIS TPOTIOTIOLACELS Yla €TAOLEG TIEPLOSOUG
avadopdg mou Eekvouv tnv 1} petd tnv In lavouapiou 2026. OL Etioleg BeAtwwoelg ota Alebvn
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Mpdtuna Xpnuatoolkovoptkig Avadopds (AMXA) - Tépog 11, mepthAapBdévouy TpOoTIoTIoIoELS ota
AMNXA 1, ANMXA 7, ATIXA 9, ATNTXA 10 kat AAIN 7. AUTEG OL TPOTIOTIOIACELG GTOXEUOUV 0T SLEUKPivion
NG dlatunwong, otn 810PBWGN HIKPWY AKOUCLWY CUVETIELWY, TIapaAsiPewy A avtiBéoswy petagu
TWV analtioswy ota npdtuTa.

* AMNXA 18 - Napouciaon kat N'vwotomnolroelg ot Okovopkég Kataotdoelg: To AMXA 18 elodyel
VEEG amaltijoElg mapouciaong otnv katdotaon amnoteAeopdtwy xprions. Amaittel and tnv
OLKOVOLLKH ovtdtnta va katatdooesl 0Aa ta €0oda kal €€oda tng Katdotaons amoteAeoUATWY
XpPAong oe pia amd TG TEVIE KATNYOopieg: AEToUpyLKd, €TevlUTIKA, Xpnpatodotikd, ddpol
€1008AATog Kal Slakomtépeveg Spaoctnpldtntes. AUTEG Ol KATnyopieg cupmtAnpwvovtatl ano Tug
analrtioelg yla napouciacn KaBopLlopévwy cuvOAWY KAl UTIOCUVOAWY, OTIWG «AELTOUPYLKO KEPSOG
 {NUId», «k€pS0G 1 NILA TIPO XPNHATOSOTIKWY ATIOTEAECUATWY Kal dOpwyV EL00SHATOS » Kal
«k€P60G 1} {NuLd». Atattel emiong tn yvwotomnoinon pétpwy andédoong mou kadopidovtal amnd tn
Sloiknon kat mepAapPdvel veéeG amaltioelg yla opadormoinon kar TEpPAITEPW avdaAucon
OLKOVOLLKWY TIANpodopLwV e BAon TOUg TIPOCSLOPLOUEVOUS «POAOUGH TWV KUPLWY OLKOVOLLLKWIV
KATAOTACEWY KAl TWV CNUEWOEWV. ETIALoV, UTIdpXOUV €MTAKOAOUBDES TPOTIOTIOLACELS O AAAA
Aoylotikd mpdtutia. To AMNXA 18 tiBetal o .oxU yla etroleg Tieptddoug avadopds mou Eekvouv
Vv A Letd tnv In lavouapiou 2027 kat eTiitpEmnetal N vwpitepn epappoyr. Altatteital avadpopukn
epappoyn 1600 oti§ €TA0LEG 000 KAl OTIG EVOLAPETES OLKOVOLLKEG KATAOTACELS. To TipdTuTio Sev
€XEL akOun ulobetnOei amnd tnv Eupwmnaikn Evwon.

e ANXA 19 - Buyatpikég etalpeieg mou dgv amoteAolv etalpeieg dnuociou evdiadépovtog -
N'vwotoroljoelg. To AMXA 19 eTutpenel oTIG BUYATPLKES €TALPEiES TIOU Sev amoteAoUV etalpeieg
dnuoaciou evbiadépovtog va epappodouv ta AMNXA pe HelwpPEVES ATAITACELS YVWOTOoToinong, EAv
n KNTPLKA Toug stalpeia (eite teAkn site evlidueon) ekbidel yia dnuooia Xprion EVOTIOLNEVES
OLKOVOLKEG KATAOTACELS, OL 0TtoieG cUppopdwvovtal pe ta AMXA. OL Buyatplkeg auteg etalpeieg
npénel va edpapuddouv TS anattiosl§ avayvwplong, EMPETPNonS Kat apouciaocng Twy AoLTIWV
AMNXA. Ou tpotmoTolAoelg Tou ekd6Onkav tov Auyouoto tou 2025 pelwvouv TS amaltioelg
yvwoTtonotjoswv véwv AlMXA, ol omoieg eixav apxikd nepiAndOel oto ocuvoAd toug katd tnv
pwtn €kdoaon tou AlMNXA 19. To AMXA 19 (cupmeplAapBavopévwy Twy TPOTIOTOoLoEWY) Tibstal
o€ LoXU yla €trioleg meplodoug avadopdg mou Eekvouv tnv A petd tnv 1n lavouapiou 2027 kat
eTUTPETETAL N VWwpitepn epappoyri. To pdtumo dev €xel akOun ulobetnOei and tnv Eupwradikn
‘Evwon.

e« AAIT 21 Ou Embpdoelg MetaBoAwv twv THWVY XuvaAAdypatog: Metatponry o Nopoua
MNapouciaong YrnepmAnBwptotikrg Owkovopiag (Tpotorolrjoelg) :Ot tpomotolioelg Tibevtal oe
loxU yla €tioleg TepLddoug avadopds mou apxidouv tnv A petd tnv In lavouapiou 2027, evw
emutpEnetal vwpitepn epappoyn. Ol TPOTIOTIOIACELS ATTAlToUV TN LETATPOTIH ATtd TO AEITOUPYLKO
VOUIOMA A  Un  UTEPTANBWPLOTIKAG  OlKOVopiag oto  VvOulopa Tapouciacng  Hilag
UTIEPTIANBWPLOTIKAG OLKOVOUIAG, XPNOLUOTIOWVTAS TN CUVAAAQYUATIKH LooTIHia KAELoipatog.

Znueiaaoeis enl twv Xpnuoatoomovouikwv Katootdoewv
Yelida (17) and (38)



HELLENiG.UPSTREAM XYMMETOXQN MONOIMPOXQIH A.E.
Xpnpatooikovopuikég Kataotdoeig oupdpwva pe ta ANMXA

yla tn xpnon nou €An&e 31 AskepBpiou 2025

(lood o€ Eupl) ekto§ edv avageperal Siapopetikd)

‘Otav 10 A&eltoupylkd VOLLOMA HAS  OLKOVOMLKAG ovtdtntag e€lval to  vOoulopa pn
UTIEPTIANBWPLOTIKAG Olkovopiag, aAAd 1o vouopa TmapouciacAg tng eival to véuloua
UTIEPTIANBWPLOTIKAG OLKOVOWIAG, Ta amoteAéopata Kal n XPNUATOOLKOVOWLKH tng 6€on
MeTatpémovial oto VOUIoMa Tapouciaong HE tn Metatpord SAwv twv moowv (6nAadn
TIEPLOUCLAKWY OTOLXEIWY, UTIOXPEWGCEWY, OTOLXE(WY KaBapng B€ong, eaddwv Kal eE68wv), Kadbug
KOl TWV CUYKPLTIKWY TIOCWV, HUE TN CUVAAAQYUATIKA LlooTipia KAEloipatog katd tnv npepopnvia
NG A€oV IpdodatTnG KATAoTaons XPNHATOOIKOVOULKAG 8€onG. OIKOVOLKH ovtdtnta tng oTmoiag
1600 TO VOMIOHA AElToupyiag 600 Kal To VOMIOpA Tapouciaong elval to voplopa
UTEPTIANBWPLOTIKAG  OLKOVOUiag, avadlatumiwvel Ta  Ouykpltlkd Tood  aAAodartAg
Spaotnpldtntag, tng omoiag To VOpLoUa Asttoupyiag eival To VOULoUA [N UTIEPTIANBWPELOTIKAG
olkovopiag, epappodovtag tov YeVIKO SgiKtn TLHWV 0TA OUYKPLTIKA otolxeia tng aiAodamrig
Spaoctnpiétntag. Ou tpomoTmolioel €l0dyouv €TioNG OPLOUEVEG TIPOOOETEG aATALTAOEL
yvwoTtotnotogwv. OL TpoTIoTIolHoELS SV €X0UV aKOpn uloBetnBei amnd tnv Eupwnaikn ‘Evwon.

* AMXA 10 Evomoinpuéveg Oikovoulkés Kataotdoelg kat AAMN 28 EmevbUuoeslg o Xuyyeveig
eruxelpnoelg kat Kowvormpagieg - Tpomotmoinon: MwAnon 1} elodopd TEPLOUCLAKWY OTOLXEIWV
peTa&u evog emevbuTh Kal Tng ouyyevoug Tou etalpeiag A tng Kowvotpagiag tou: OL TPOTIOTONOELS
AVTILETWTTI{OUV Lla avayvwpLlopévn acuvenela petafu twy anattrjoswy tou AMNXA 10 kal ekeiveg
tou AAI 28, yla TNV avTPETWTILON TNS TWANONS 1 TtNS €l0dopdg TwV TIEPLOUCLAKWY OTOLXE(WV
peTa&u tou emevbuTh Kal TNG ouyyevoug Tou stalpeiag f tng kowvotpagiag tou. H kupla ouvénela
Twv tpotmoroljoswy eival étu éva mArpeg ké€pdog f {nuia avayvwpidetal dtav n cuvaiiayn
mepAapPBdvel pla emixeipnon (eite oteyddetal og pa Buyatplkn eite 6x1). ‘Eva pepiko k€pdog n
{nuia avayvwpiletal dtav n cuvaiiayr eptAapBdavel otolxeia evepyntikou Ttou 6gv ouvioTouv
emuxeipnon, akéun kat av ta otorxeia autd oteydadovtal o€ Buyatpikn. To Aeképupplo tou 2015 1o
TAAN avéBale emt’ adploto TNV nUepopnvia edbappoyng Tng TPOToToiNoNS Authg, avauévovtag
TO ATIOTEAECIA TOU €PYOU TOU Yla TN AoyloTikr péBodo tng kabapng B€ong. OL tpoTtotolrosls Sev
€X0UV akoun utobetnBei and tnv Eupwmnaikn ‘Evwon.

2.2 EnevdUosig o€ BuyatplkEg

O emevdUoelg oTIG oUVOESEEVES ETILXELPNOELG TTapouatddovtal oto KOOTOS KIong tng anoktnbsioag
OUMMETOXNAS OTIS BUuyatplkég Talpeieg KAl OTIG OUVOESEUEVES ETILXELPNAOELS HElOV TUXOV TIPOPRAEYELS
aropeiwong.

23 Mwobwoselg
2.3.1 Awawwuara xpriong nayiwv

H Etaipeia avayvwpilel Sikaiwpata xpnong nayiwv otnv évaptn tng picbwaong (tnv nuepopnvia mou to
TIEPLOUCLAKO oToLxeio ival diabgaipo pog xprion). Ta dikawpata Xprong nayiwv emipetpouval oto
KOOTOG TOUG, MELWMEVO KATA TN OUCCWPEEUKEVN amoofeon kAl tnv amopeiwon tng afiag toug kat
TIPOCAPOCHEVO KATA TNV EMAVAUETPNON TWV AVTIOTOLXWY UTIOXPEWOEWY UOBWOoswWV. To KOOTOG TWV
Sikalwpdtwy xprong mayiwv cuurepAaUBAvVEL TO TIOCO TWV UTIOXPEWOEWY HIOBWOEWY TIOU €XOUV
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avayvwpeLloTEel, TIG apXIkEG AUeoa OUVOESEUEVEG OXETIKES SATIAVES KAl TIS TIANPWHES OBWOEWY TIoU
€ylvav tnv A TpLv TNV NUEPopnvia évapgng, LELWEVES KATA TO TTOCO TWV TIPOTPEPOEVWY EKTITWOEWV
AA\wv KvATpwyv. EKTég tTwyv meplmtwoswy O1ou sival oxetikd RéRalo 6t to Hiocbwuévo mdylo Ba
TEPLEABEL otnVv katoxn tng Etalpeiag oto téAog tng cUpBaong picbwong, ta avayvwplopéva dikawwpata
Xprong nayiwv amooBévovtal pe tn otabepn LEBoSo Katd tn LkpdtePN SidpKela PETAEU TNG WHEALUNG
JwNG TOU UTIOKE(EVOU TTayiou Kal Twv 0pwv tTng oUpBaong Hicbwong. Ta dikalwwpata xpriong nayiwv
UTtoKELVTal o€ €AeyX0 amopeiwong tng akiag toug ite kABe éva Eexwplotd, eite wg povdada dnuuoupyiag
TALELAKWYV POWV.

2.32 Ynoxpewoei§ plobwoswv

Katd tnv évap€n tng pnicbwong, n Etalpeia avayvwpidel umoxpewoelg Hobwoswy iogg pe Tnv mapouca
afia twv obwudtwy katd tn ouvoAlkry Sidpkela NG oUpPaocng picbwong OuL TANPWES
ocuprneptAapBdvouv ta cupPBatikd otabepd pobwpatq, HEWWUEVA KATd TO TI0GO TWV TIPOcP EPOUEVWV
embotioewy, HetafBAntd pobwpata nou e§aptwvtal amnd KAtmolov Seiktn, Kabwe Kal Toad yia ANPWHES
uTtoAeLpaTIkAG aiag ou avapévetal va mAnpwooulyv. Ta pobwpata emniong nmeptAapBdvouy tnv T
e€doknong evog Sikawwpatog ayopdg, Tou sival oxetukd BéRato va efaoknOei and tnv Etalpeia kal
TIANPWLES KUPWOEWVY AUONG TNG KioBwong, av ol 6pol oupBacng Seixvouv pe oxetikh BeRatdtnta ot n
Etaipeia 6a eEaoknoel to Sikaiwpa yta Avon. Ta petapBAntd piobwpata ou dgv e§aptuwvtat arnd KAmoLov
Seiktn, avayvwpidovtal wg £€£060 otnv TEPi0dO TIOU EMEPXETAL TO YEYOVOS ) N ouveOrKn Kal yivetal n
TANPWWA.

lNa va untoAoyioel tnv mapouaoa agia twv mAnpwpwy, n Etalpeia xpnotpormolel 1o k6otog eTunpdobetou
Sdavelopou Katd tnv nuepopnvia évaping tng Hicbwaong, edv To mpaypatiko emtokio Sev poaodlopiletal
€UBLwG amnod tn oupPBaon picbwong. Metayevéatepa tng Evaping HicOwaong, To TTood TWV UTIOXPEWCEWV
Hlobwoswy mpooautdvetal pe €506a TOKWV Kal MEWIVETAL PE TIG TIANPWHES UOOWUATWY Tou
Tpaypatomnolouvtat. EmimAgov, n Aoylotikf a§ia Twv UToXPEWOoEWY HUOBWOoEWV emavapetpdtal av
uTtdpgel tpotmonoinon ouppacng, 1 omowadAmote aAAayrj otn Sidpkela tng cuuBaocng, ota otabepd
piobwpata f otnv amnddaon €§ayopds tou TEpPloUcLakoU otorxeiou. Ol €MAVAUETPAOELS AUTEG
KATAXWPEOUVTAL OE LA YPAKA 0T ONUE(won TWV SIKAWWRATWY XPerRong mayiwyv wg LeTaBoAEs.

(a) Bpaxuxpovieg LoBwoELS kal obwaoelg tayiwv xapnAng agiag

H Etaipeia epappdlel tnv ekaipeon oxetkd pe TG Bpaxuxpovies Lodwaoelg (SnAadn oduwoelg
Sidpkelag pkpdtepng A iong twv 12 pnvwy, and tnv nuepopnvia évapgng tng cuppaocng picbwong, émou
Sev uttdpxel To Sikaiwpa ayopdg Tou TEpLoUaLakou atolxeiou). Emiong epappdlel tnv eaipeon oxetikd
ME Ta Tmeplouctakd otorxeia xapnArig agiag (dnAadn aiag pikpdtepng twv TEVIE XIAASWY gupw).
MNANPWHES LICOWHATWY YA Bpaxuxpovieg kat xapnAng aiag piobwoelg avayvwpidovtal wg €§oda e tn
otafepn pEBobdo katd tn didpkela tng Hicbwong.

(B) ZnuavTtikeg eKTILATELG OTOV TIPOaSLOPLOUS TNG SLAPKELAS MLOBWOoEWY e SiKaiwpa avaveéwaong

H Etapeia mpoobopidet tn Oidpkela picbwong wg 1t oupPatkry Sidpkela picbwong,
ouuneptAauBavopévng tng XPovikng Teplddou Tou kaAuTmtetal amd a) Sikaiwpa emnéktacng Ing
pioBwong, edv eival oxetikd BéRato ot 1o Sikaiwpa Ba egaoknBel i and PB) dikaiwpa Auong tng
oupBaong, edv eivat oxetikd BERato ot to Sikaiwpa &g Ba eEaoknO«l.

H Etaipeia €xeL 1o Sikaiwpa yla KATIoLES LLoBWOELS, va eTeKTEIVEL TN SldpKela tng oupPBaong Licbwong. H
Etawpeia aflohoyel edv umdpxel oxetkn Bepadtnta 6w Ba €faocknbei 1o Sikaiwpa avavéwong,
AapBdvovtag utddn OAoUG TOUG OXETIKOUG TIAPAYOVIEG TIOU SnioupyolVv OLKOVOLKS Kivntpo, va
e€aokroel 1o Sikaiwpa avavéwong. Metayevéotepa tng NUeEpopnviag evaping tng Licbwong, n Etalpeia
enavegetddel tn Sidpkela Tng Hicbwong, edv uttdpEel €va onpavtikd yeyovog rj aAAayr otig cuvOrKeg tou
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EUTTITITOUV oToV EAeYXO ToU Kal emtnpeddouv tnv emiAoyn €€doknong (i 6xt) Tou SIKALWKATOS avaveéwaong
(61wg yia mapddelypa pia aAAayn otnyv ETLXELPNUATLKA oTtpatnytkr tng Etalpeiag).

H Erutpor) Algppnvewwv twv AlNXA (n «Emtpor») €€ébwoe pa mepiAndn twv anodpdoswy Tou
A dBNnKav otig Snpdoleg oUVESPLATELS TNG Yia va anocadnvioel Tig Sieppnveieg tou AlNXA 16 oxetikd pe
Ta akéAouba Bépata:

(y) Mpoacdloplopdg Sidpkelag Lobwoswy

H Etutponn e€€6woe anddaon, cUpdwva e TNV oTtoia KAtd TNV EKTiinon tng évvolag tng N onUAavtikig
TIOLWVAG, Katd tnv Katdption twv épwv pHicbwong, n avdAuon dev TIPETEL va KAAUTITEL LOVO TNV XPNHUATLKA
o Tou TipoPAEneTal otn oUpBacn, aAld va XPNOLUOTIOEL pla eUpUTEPN OLKOVOWLKN €KT{MNON TNG
TIOWVNAG £T0L Wote va TePLAQUBAVEL OAEG TIG TILOAVEG OLKOVOLLKEG EKPOEG TIOU CUVEEOVTAL LE TNV KatayYeAia
G oupPaonsg. H Etapeia AapPdver umtdyn SAoug Toug OXETIKOUG Tapdyovieg Tou Snuioupyouv
OLKOVOLLIKO KivNTPO YLa va AOKACEL £(TE TNV avavewon €ite ToV TEPUATIONO.

(8) AoyLoTikA QVTLLETWTILON EKULOOWTH

H etaipeia tnv 31 AskepPBpiou 2025 dev eixe poAo ekobwtr o€ evepyEg oupBAoelg picbwong.

2.4  Anopeiwon agiag pn XpnHATOOIKOVOLLKWY TIEPLOUCLAKWY OTOLXEIWV.

Y € KABe nuepopnvia .oohoylopoy, n Etalpeia extipd katd néoov udictavral evéeielg anopeiwong. Eav
uTtdpxouv ev8eitelg yia amopeiwon rj edv amnatteital €tiolog €Aeyxog arnopeiwong tou mayiou, tote
uttoAoyiletal n avaktriowun a&ia tou. Ta meplouctakd atolxeia mou €xouv anpocdioplotn WAL Jwn,
bev amoofévovtal kal UTOKelvTal o €AeyX0 amopeiwong €tnoiwg f Kat ouxvotepa €dv UTIAPXOUV
OUYKeEKpPLLEvVa yeyovOTa Kal evOel&elg Tta omoia va utodeikviouv Tibavn amnopeiwon twy otouxeiwv. Ta
TEPLOUOLaKA otolxeia mou amoofévovtal umodKelvtal o €Aeyxo amopeiwong tng aiag toug otav
uttdpxouv evbeitelg Tl n Aoylotikn agia toug dev Ba avaktnBei. Znuia anopeiwong avayvwpidetal yia to
o000 yla to otoio n AoylotikA agia tou ayiou uttepPaivel tnv avaktriopn agia tou. H avaktiowun agia
glvat n peyaAutepn agia petafu euAoyng agiag Helwpévn e TO AmattoUEVo Yid TNV TIWANCN KOOTOG Kal
a&iag xpnoswg (mapouvoa agia XxpnUatopowy TTou avapévetal va dnuioupyndouyv pe BAon tnv ektipnon
NG Sloiknong yla TG LEANOVTIKEG OLKOVOWLKESG KAl AELITOUPYLKES CUVORKEG). Na tnv ektipnon Twv {nuwv
aropeiwong ta TePLOUTLaKA otolxeia evtdooovtal ot HIKPOTEPEG Suvateg povadeg dnuioupyiag
TAMELAKWY powyv. Na ta pn XpnHAaToolKoVoULKA oTolxeia ektog amnd tnv unepagia, ektipdtal oe KABe
nUepoMNVvia .ooAoylopoU edv UTIApXouV evoeiEelg OTL ol {NIIEG ATIOPE{WONG TIOU €X0UV avayvVwpELoTE(
Katd to mapeABov eite €xouv pelwDBe( eite dev udiotavtal mALov. Edv umtdpEouv te€toleg evoeikelg, n
Etapeia umoAoyilel tnv avaktiown agia tou mayiou A tng MATP. Znuiég amopeiwong Tou gixav
avayvwplotel katd to mapeABov avtuiotpgédovtal povo edpooov €xouv aAAdEelL oL eKTIUATELS TOU
Xpnotpomnoténkav katd to Xpdvo avayvwpelong tng {npids. H avtiotpodr tng amopeiwong emitpemnetal
MEXPLTO onpeio oto omoio n Aoylotikr agia tou mayiou 6ev uttepPaivel tnv avaktrolun agia tou, oUte TNV
Aoylotikn a&ia tou ayiou peiov g anoofEaelg edv autd Sev eixe anopelwBel Ta tponyoUpeva xpovia.

25 XpnHatoolkovopiKA MePlouciakd agtolxeia
2.5.1 Apxikri Avayvwption kat Emmiusgtponon

Ta XPNUATOOIKOVOLLKA TEplouolakd otolxeia taflvopouvial, Katd Tnv apxilkr avayvwplon, Kat
LETAYEVEOTEPA ATIOTLHWVTIAL OTO ATOCRECHEVO KOOTOG, otnv €UAoyn afia péow AAAWVY GUVOALKWY
elcodnudtwyv (OCl) kat otnv eUAoyn aia péow Twv amoTeAECUATWV.
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H taflvopnon twv XpnHATOOIKOVOULKWY TIEPLOUCLAKWY OTOoLXEiwv Katd tnv apxlkl avayvwplon
efaptdtalt amd 1a oupBatikd XAPAKTINPELOTIKA TwV TAPEIAKWY POWV TOU XPNHATOOLKOVOULKOU
TIEPLOUCLAKOU OTOLXEIOU Kal TO EMLXELPNHATIKO HovTEAO TNG Etalpeiag yia tn Staxeipion toug Me e€aipeon
TIG EUTIOPLKEG ATIAITACELS TIOU 8EV TIEPLEXOUV GNIAVTIKA XPNHATOOLKOVOLKE CUVIOTWOA I Yla TIG OTIolES
€XEL €PapUOOEL TNV TPAKTIKA okotupdtntag, n Etapeia apxikd amotipd ta XPnHATOOIKOVOMIKA
TIEplOUCLaKA otolxeia otnv €UAoyn afia toug TAEov, otnv TepIMTwon €vog XPNHUATOOLKOVORLKOU
Teplouctlakol otolxeiou mou bev amotipdral péow amoteAeoUdTWY, Tou KOoTou§ cuvaAAayns. Ot
EUTIOPIKES ATIALTAOELS TIOU SEV TIEPLEXOUV GNAVTIKF XPNHATOOIKOVOLKH GUVIOTWOA 1 Yla TS OTIOIES N
Etalpeia €xel epapudoel TNV TPAKTIKA OKOTIUOTNTAG, ATOTILWVIAL OTNV THA ouvaAAayng Tmou
npooblopidetal cupdwva pe to AMNXA 15.

Mpokelévou €va XPNHUATOOLKOVOULKS TIEPLOUCLAKO otolxeio va taflvounBel kat va amotipunbel oto
arnooBeopévo kOoTog A otnv eUAoyn agia pECw TwV CUVOAIKWY ELCOSNUATWY, TIPETEL and autd va
TIPOKUTITOUV TAWELAKEG POEG OL OTIOIES VA Eival «ATIOKAELOTIKA TIANPWES KEPaAaiou kal TokwV (SPPI)» erti
ToU apxlkou kedaAaiou. H agloAdéynon autr) avadépetal wg SPPI test kal egetddetal oe eminedo
XPNHUATOOLKOVOLLKOU OTOLXEIOU.

To emuxelpnuatikd poviéAo tng Etalpeiag yia tn Siaxeipion XpnHATOOIKOVOULKWY TIEPLOUCLAKWV
otolxeiwv avadeépetal otov TPOTMO HE TOV OToio Slaxelpidetal TG OLKOVOUIKEG TNG duvatdtnteg
TIPOKELLEVOU VA SNLLLOUPYOEL TAPELQKES POEG. TO ETILXELPNUATIKO LOVTEAND KaBopilel AV OL TAELAKES
POEG Ba mpokUPouv amd tn cUAANOYH CULBATIKWY TAPELAKWY POWYV, TIWANCH TWV XPNATOOIKOVOLKWY
TIEPLOUOLAKWYV oToLXeiwv A kat amnd ta duo.

H ayopd i mMWANON XPENUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXEiWV TIou armattouv tnv mapddoon
TIEPLOUCLAKWYV OTOLXEIWV EVTOG XPOoVIKoU TTAalciou Ttou kabopidetal e kavoviopd A oupfaocn otnv ayopd
avayvwpidovtal katd tnv nuepopnvia cuvaAiayng dnAadn katd tnv nuepopnvia katd tnv omoia n
Etalpeia Seopeletal va ayopdoet ) va MwARCEL To TiEpLouctakd atouxeio.

2.5.2 Amoavayvwpion kat anousiwon

Amoavayvwpion

'Eva XpnUatoolkovoptkd TIEpLoUCLaKd oTolxeio amoavayvwpidetal kupiwg étav:

e Tadkaiwpata ARPng TAPELaKWY PowV Ao To TIEPLOUCLAKO oTolXelo £€xouv ANEEL 1

e H Etaipeia €xel petapiBdoet ta Sikaiwpatd tng va AapBAvel TAPEIQKES POEG ATIO TO TIEPLOUCLAKO
OTOoLXE(0 N €XEL avaAdPeL TNV UTIOXPEWON VA TIANPWOEL €§ OAOKARPOU TG AQUBAVOUEVES TAELAKES
POEG XWpPIG onuavtikh kabuotépnon oe tpito pépog Bdost cupdwviag "pass-through” kal ite (a) n
Etawpeia €xel petafiBdoel ouctaotikd 6Aoug toug KivEUvoug Kal ta odEAN Tou TEPLouaLakou
otouxeiou €ite (B) n Etapeia dev €xel petaPiBdoel olte KpatioeL oUCLAOTIKA OAOUG TOUG KIvEUVoUG
KAl TG EKTIMAOELG TOU TIEPLOUCLaKoU ototxeiou, aAAd €xel peTaBLBATEL TOV EAEYXO TOU TIEPLOUGLAKOU
otouxeiou.

‘Otav n Etaipeia €xel petafiBdoel ta Sikawwpata va ompdel TAUEIAKES POEG amd €va TIEPLOUCLAKD
otouxeio ) éxel ouvdyel oupdwvia petaBifaong, aloAoyei edv kat o€ Ttolo Badpd KatéxeL Toug KvUvoug
Kat ta odp€An amnd tnv kuptdtnta. ‘Otav n Etaipeia dev €xel petaBiBdoel olte KATEXEL OUGLATTIKA OAOUG
TOoUG KIvdUvoug Kal ta odEAn Tou TieEplouatakoU ototxeiou kal oute €xel petafLBdoel tov €AeyxX0 tou
TEpLoUOLakoU otolxeiou, cuvexidel va avayvwpilel To petapBacbev neplouctakod otorxeio ato Badbud tng
ouvexl{OUeVNG EUTIAOKNAG TNG. Xtnv Tepimtwon auth, n Etalpeia avayvwpilel emiong kdBs oxetikn
uttoxpéwaon. To petaBiBacBév meplouotakd GToLXEIO Kal N OXETIKNA UTIOXPEWON Amotilwyvtal o Bdon ta
Slkalwpata Kat Tig UTtoX PEWOELS Ttou N Etatpeia katéxel.

Arousiwon
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21a mAaiola twv 6cwv opidel to AMNXA 9, n amopeiwon Twv XPENHATOOLKOVOLUKWY TIEPLOUCLAKWV
OTOLXEIWV TIOU ETIHETPWVTAL OTO ATIOOBECEVO KOOTOG | aTnV eUAoyn aia HEow TwV AOLTIWY CUVOAIKWYV
€1l005NUATWY TIPAYHATOTIOLEITAL LE TNV AvayVWELoN TWV AVALEVOLEVWY TUOTWTIKWY {nuiwv. H Etalpeia
Adyw tng Spactnplétntag tng (etalpeia cuppetoxwy) &€ Stabgtel anattioelg and mMeAATES, we €K TOUTOU
Sev ouvtpéxel mepimtwon oxnuatiopou armopeiwong anartioswy. H afloAdynon amopeiwong twyv
AOLTIWV amnaltrioewy oL ottoieg Sev eprimtouv oto AMNXA 9.

2.5.3 Xuuyngiouog xpnuatootkovouiKwy HEoWVYV

Ta xpnuatoolkovoulkd mdyla Kal oL UTtoxpewoel§ cupgngidovtal kat mapouctalovtal kabapd otnv
KAtdotaon OLKOVOMIKAG Béong edv umtdpxel VOLo dikaiwpa va cupndlotolv ta moocd mou €Xouv
avayvwplotel kal etimAéov uttdpxeL ipdBeon va yivel ekkabdplon tou kabapou tooou, SnAadr mdyla kat
UTIOXPEWOELS Va TaktomoLlnouv mapdAAnAa.

2.6 Tapelakd Stabéopa kal looduvapa

Ta tapelakd Stabgoipa kal .ooduvapa ePAapBAvouy Ta PETPNTA, TIG KATabEeoelg O ews Kal TtpoBeapiag,
KaBwg kat AAAeG BpaxumpodBeopesg etevOUTELG OL OTIOIEG Elval PEUOTOTIOLOLES EVTOG TiEPLOSOU TIoU SEV
uttepPBalivel TOUG TPELG UAVES.

2.7 Metoxiko kepdAato kat uttép To aptio

To petoxikd KepdAalo TepAapBAveL TG KOLWVEG HETOXES tNG Etalpeiag. Apeoa €506a yia tnv €kdoon
pHETOXWY, gudavidovtal petd tnv adaipeon Tou oXeTIKoU GOpouU €L00SAHATOG, HELWVOVTAG TO KOOTOG
€k6oaong. YTEp 1o dptio gival n dtadopd petagu tng ovopaotikig agiag tng LETOXAS KAt TNG LeyaAUTePNg
THAG €k600NG TNG.

2.8 Tpéxouoa katavaBaAAdpevn popoloyia
O $popog elocodripatog tng meptddou amnoteAeital and tnv tpexouca kal tnv avaBaiAdpevn popoAoyia.

To €€060/€0080 Ppdpou yia tn Tepiodo eival o ddpog mou uttoAoyidetal ato popoAoynTED AMoTEAECHA
NG TEPLOSdou PATeL Tou LoXUoVToG POpPOoAOYLIKOU CUVIEAECTH, TIPOCAPHOCHEVO OTIS UETAPBOAEG aTnV
avaBaiAépevn ¢opoloyikr amaitnon | umoxpéwaon Tou adopolv TIPOCWPLVEG Sladopeg KN
XPNOLLOTIOINEVESG DOPOAOYIKEG {NULES, KABWG Kal eTILTAEoV POpoL TiponyoUpevVWY Xpricewv. O ¢oépog
avayvwpiletal otnv «Katdotaon uvoAlkwyv Elcodnudtwv» ektdg Kal av oxetidetal e TTood TIoU £X0UV
avayvwplotei aneubeiag ota '16ia KepdAata. e autrv tnv mepintwon o poépog avayvwpidetal emiong ota
16ia KepdAala.

OLtpe€xouceg GOPOAOYLKEG ATIALTHOELG KAL UTIOXPEWOELS ETILLETPUWVTAL GTO TIO0O TO OTIO0 avapéveTal va
avaktnOei A va mANpwoOel oTig PopOoAOYIKEG APXES.

O ¢do6pog eloodruatog emi twv kepdwy, utoAoyidetal pe BAon tn opoAoyLkr vopoBeaia Tou €xelL
Beomotel katd tnv nuepopnvia tooAoylopou kat avayvwpidetal wg €§06o tnv mepiodo katd tnv omoia
TIpoKUTTOUV Ta KEPSN. H Aloiknon avd Staotrpata a§loAoyel TG TTEPLITTWOELS OTIOU N KE(EVN HOPOAOYLKN
vopoBeoia xpridel epunveiag. ‘Omou kpivetal anapaitnto yivovtal TPoPAEYELS €T TwWV TIOCWVY TIOU
avapévetal va AnPpwoouv ot opoAOYLKEG apxES. TOKoL kal Tipdatia ou TipokUTttouv arnd aBépateg
dopooyikeég BEaelg Bewpouvtal pépog Tou PpOpouU EL00SAATOS.

O avaBaAAdépevog dopog eloodratog poadlopidetal e TNV HEB0SO TNG UTIOXPEWONG TIOU TIPOKUTITEL
arnd TG mpoowplveg dladopég petatu tng AoylotkAg afiag kalt tng dopoAoyikng Bdong twv
TIEPLOUCLOKWY OTOLXE(WV KAl TWV UTIOXPEWOEWV Tiou epdavidovial ot XpnpaTOOLKOVORLIKES
Kataotdoelg. AvaBaAriopevog opog eloodnuatog dev avayvwpidetal edv mpokUTITteL and TNV apxLkni

Znueiaaoeis enl twv Xpnuoatoomovouikwv Katootdoewv
Yelida (22) and (38)
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avayvwplon ototxeiou evepyntikoU f tadntikol o€ cuvaAAayr, KT ETIXELPNMATIKAS OUVEVWONG, N
omtoia étav €ylve ev emnpéace oUTE TO AoYLOTIKO oUTE To0 HopOoAoYIKO KEPSOG N {nuia. O avaBaAAdpevos
do6pog poodlopiletal e Toug GopoAoYIKOUS CUVTEAEDTES KAl VOLOUG TIOU LoXUoUV Katd tnv nUepopnvia
TOU LooAoylopoU Kal avapévetal va Loxuoouv oétav ol avaBaAAdpeveg popoAoyikéS analtiosls ba
TpaypatomnolnBouv rj ot avaBarAdpeves GopOoAOYIKEG UTIOXPEWOELS Oa amoTAnpwoouv.

Ot avaBaArdpueves dopoAoyIKEG analtioelg avayvwpidovtal pévo étav eival mubavov ot Ba utdpgel
pHeAAoVTIKS dopoAoyntéo KEPSOG YLa TNV XPNOLUOTIoINCN TNS TipocwpLvAS dtladopdg Ttou dnoupyei tnv
avaBaAAépevn popoAoyikn amnaitnon.

O1 avaBaAAopeveg dopoloyikég armaltioelg a§loAoyouvial o€ kKABe nuepopnvia tooAoylopou Kalt
HEelwvovtal o€ Tepimtwon 1ou 6gv Kpivetal TAgov TiBavov OtL ot LEAAOVTIKEG XPAOELS Ba uttdpEel To
AvapevopeVo GopoAoyLkd KEPSOG TIPOKELLEVOU VA XPNOLLOTIOLNOEL iTe TO GUVOAO €(Te PEPOG AUTWV.

Ou avapBarropeves PpopoAOYIKEG ATIALTAOELS KAl UTIOXPEWOELS cupndidovtal poévo €dv emtpenetal
VOUIKA 0 oupPndLopds GopoAoYIKWY amaltioswy Kal UTIOXPEWOEWY Kal €pOoov ot avaBaiASeveS
POPOAOYIKEG ATIALTAOELG KAl UTIOXPEWOELG TIPOKUTITOUV amd tnv idia dopoioyoloa apxn €mi tng
ovtotntag mou popoAoyeital f kal i S1adoPETIKWY OVIOTHTWYV KAl UTIAPXEL N TPOBeon n taktomoinon
va yivel pe cupPndLlopo.

H Etaipeia 6ev avayvwploe avaBaiiopevn popoAoyia yia tn xprion mou €Ange tnv 31 AekepBpiou 2024,
ouUte yia tn xprion mou €Ange tnv 31 AskepPpiou 2025, kabwg enaveggtaoce 1o Katd mooo sival epiktA n
KAAUYN Twv popoAoyIKWYV {NLWV TNG LE LEANOVTIKA £€006a Kal EKPLVE OTL eV eival opatd To evoEXOLEVO
avAkTnong TouG VTGS TWV ETIOUEVWY TIEVTE ETWV.

2.9 TMpopnOsuTEQ Kat AOLTIEG UTIOXPEWOTELS

Ta uméAoLma MPopNBeUTWV Kat AOLTTUWIV UTIOXPEWOEWV 0P AoUvTal KaVoVIKA EVIOG TWV OpWYV TTANPWHAS
(ard 15 €wg 90 nueépeg). Ot TPOUNOEUTES KAl AOLTIEG UTIOXPEWOELG avayvwpidovtal apxikd otnv eUAoyn
afia toug kalL petayevéotepa empeTpolvial cUpdwva pPe TO amoofecpévo KOOTog OTou Kal
Xpnolpomotleitat n  pEBOSog TOU TPaypatikou emitokiou. OL umoxpewoelg taflvopouvial o€
Bpaxumpdbeopeg av n MANPWHA eTikelrtal evtdg evog €toug f Atydtepo. Edv 61, mapouoidlovtal otig
HAKPOTIPOOECESG UTIOX PEWOTELG.

210 MpoBAéyelg

MNpoBALYELS yia €E0da avadlopydvwaong Kal VOULIKEG UTIOBEDELS Yivovtal dtav n Etaipeia €xel vokeg
AAAEG CUMPBATIKEG UTIOXPEWOELG TIOU aroppeouv amd TMPdelg tou mapeABovtog, sival mbavév va
XPELACO0OUV HEANOVTIKEG EKPOEG YA TNV SLEUBETNON QUTWY TWV UTIOXPEWOEWYV Kal Ta OXEUKA Tood
ptopoUv va uttoAoyloBoulv pe oxetkr akpifela. MpoRAEdelg Sev umopei va yivouv ylia evéexOpeveg
LEAAOVTIKESG AELTOUPYIKES {NLES.

OumpoBAgdetg umtoAoyidovtal pe Bdon tnv napouaoa a&ia Twv eKTUAoewY TG Sloiknong kat adopoulv oTn
damdvn mou Ba xpelactel yia tnv Sleubétnon Twv aAvapevOLEVWY UTIOXPEWOEWYV KATA TNV NUEPOUNvia
NG Katdotaong Xpnuatoolkovoulkng 8éong. O ouvieAeotig mpoegddAnong Tou Xpnollotoleital
avtukatomtpidel T ocuvonkeg NG ayopdg kat tn diaxpoviki afia tou xpripatog kabwg emiong Kat
EMAUENOELG OXETIKES JLE TNV UTIOXPEWON.

Aev avayvwpidovtal TpoBAEYPELS yia TIBAVES LEAAOVTIKES UTIOXPEWOELSG TIOU ouvogovTal e yeyovdta ta
otmoia &ev e€aptwvtal and tnv Etaipeia n yla tig Tpé€Xouaeg UTIOXPEWOELS, €AV 8V UTIAPXEL TIIBavdTnTa N
eKpor va amodEpel LEANOVTIKA OLKOVOULKA ODEAN 1 TO TOCO TWV UTIOXPEWOEWY Ogv UTOpEl va
emupeTpnOei a§omiota. Na autég tg meptmtwoels n Etaipeia avayvwpidel evéexoevn uttoxpéwon.

Znueiaaoeis enl twv Xpnuoatoomovouikwv Katootdoewv
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2.11 Xtpoyyulomotrjosig

Ta Tood TIOU EUTIEPLEXOVTAL OE AUTES TIG XPNUAToolkoVouLkEG Kataotdoelg €xouv atpoyyuAotolnbei o
Eupw. Tuxov dladopég ou tapouaotddovtal PeTatu Twy TToCWV OTI§ Xpnatoolkovopikég Kataotdoelg
KL TWV avTioTolXWwV TIOoWV OTLI§ ONUEWWCELS odeiAovTal O GTPOYYUAOTIOLAOELS.

3 Awaxeipion XpnHATOOIKOVORLKOU KIvUvou

3.1 Napayovteg XpNHATOOLKOVORLKOU KIVvEUvou

O1 Spaotnpdtnteg tng Etalpeiag emikevipwvovtal Otn CUUMETOXH OE ETALPEIEG UE AVTIKE(MEVO TNV
avdmntuEn oAdkANpNnS NS mpwtng ¢dong tng Plopnxaviag udpoyovavOpdkwyv (Upstream) Tmou
TEPIAAUBAVEL TNV EPEUVA LLE TN SLEVEPYELA YEWTPAOEWYV KAl AAAWYV EQYACLWYV YL AVEUPEDT) KAL EVTOTILOUO
udpoyovavBpdKwy Kal TNV EKPETAANEUTT] TOUG.

Qg ek toutou n Etaipeia ektiBetal og S1APopoug XPNHATOOLKOVOULKOUSG KvdUvoug, OTiwg  Kivéuvoug
Slakupavong Twv CUVAAAQYHATIKWYVY LOOTLHLWY, THOTWTIKG Kivéuvo kabwg Kat kivbuvo pguotdtntag Kat
TAMELOKWY POWV. Y€ YEVIKEG YPAUMEG ta Bfuata mou emnpeddouv tn Acttoupyia tng Etatpeiag
ouvoyidovtal tapakdtw:

Makpootkovoptké MeptBaAAov: To 2025 n eAAnvikr olkovopia Statipnog BT SUVALKH LE EKTLLWEVO
puBUS avdntugng 2,1%, mapd to augnpévo eninedo aBeBaidtntag ato SLEBVEG OLKOVOLLKO TIEPLBAANOY,
otnpEdpevn otnv WOLWTIKA KatavdaAwaon, TG emevOUoEL§ Kal TG kabapég eEaywyEg umnnpeotwy. H ayopd
gepyaoiag mapéuelve Loxupn Kat o MANBwPLOpdg akoAoUuBnoe MIWTKA Topeia o Oox€on ME ta
TiponyoUpeva £1n.

H otaBepn] olkovopikr Ttpdodog, oe cuvduaopd e Tn BeATiwWon Twv SNOCIOVOUIKWY HEYEBWY Kal TN
onUavtikh armokAldkwaon tou dnudolou xXpéoug, 08riynos o€ véeg avaBaduioels tng TOTOANTITIKAG
(kavotntag Tng Xwpas. Evéeiktikd, tov Nogpfplo tou 2025 n Fitch Ratings avaBdaduioe tnv EAAGSa otn
Babuida «BBB». Qg amotéAeouq, evioxUOnke to evoladEpov Twv SLEBVWIV ETIEVOUTWY Y1A TOUG EAANVIKOUS
KpatikoUug TitAoug, svw ta meplBwpla amodoong (spreads) €vavil Twv €UPWTAIKWY OHOASYWYV
uttoxwpnoav oe enineda ocuykpiola (e ekeiva tng po kpiong reptédou.

OL peCOTIPOBECES TIPOOTITIKEG TNG EAANVIKAS OLKOVOW{AG TIAPAMEVOUV EUVOIKEG. YUPdwva HE TG
npoBAEYPELS Tng Tpdmneldag tng EANASOG, 0 puBudg avamntugng avapévetal va diatnpnbei oto 2,1% to 2026
kat to 2027, mpotou umoxwprioel oplakd oto 2,0% to 2028. H biwtikn katavdAwon ektpdtat ot 6a
ouvexioel va anoteAei tov Bactkd LoxAd avamtugng, evw ol eTeVOUCTELS, EVIOXUEVES ATTO TOUS TIOPOUS
tou Mnxaviopou Avdkapgng kat AvBektukodtntag (RRF), kabwg kal ot efaywyegg, avapéveral va
Sdlatnprioouv tn BTk TOUG GULBOAR.

Ytnv EAAGSQq, n pEan T ekkabdplong tng ayopds NAEKTPLKAG eVEPYELAG eTOEVNS NUEPAG (Day-Ahead
Market - MCP) éiapopdpwbnke ota 103,8 supw avd MWh to 2025, augnuévn katd 2,5% oe etiiola Bdon.
MapdAAnAaq, ot TIESG TwY SIKAUWUATWY ekTopniwy Slogediou Tou dvBpaka otnv Eupwrnaikn ‘Evwon
(EUASs) evioxubnkav katd 13% kat aviABav katd péco 6po ota 74,2 eupw avd tovo, évavtl 65,5 eupw avd
T6vo 10 2024,

O1 yewmoAttikég avatapdelg otnv AvatoAky Eupwmn, otn Méon AvatoAn kat AAAEG TIEPLOXES, Ol
TIANBWPLOTIKEG TILECELG, Ol HETABOAEG TOU SLaBE0IUOU EICOSANATOS TWV KatavaAwtwy, aAAd kal n
pHeTaBAnTOTNTA OTG EVEPYELAKES AYOPES, Madi e tnv taxUtnta Kal TNV Kateubuvon tng EVEPYELAKAS
petdBaong, oxetidovial Aueca Kal EUPECSA [E TOV AVTIKTUTIO OTIG SLAKUMAVOELS TWV TILWY NAEKTPLKAG
EVEPYELAG, KABWG KAl 0TO UPOG TWV ETILTOKIWV.

Znueiaaoeis enl twv Xpnuoatoomovouikwv Katootdoewv
Yelida (24) and (38)
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Mapd to yeyovog Otl ta Siddopa osvdpla Kal oL TPOTIoL avTIMETWTIONS Toug Sev sival duvatdv va
npofAedBoUv oto ouvoAo toug, N Etalpeia mapakoAouBei otevd tig e€eAifelg kal mpooappdlel tn
A€LToUpYia Kal Tov MPOoYPApATiops tng, avdioya pe TG ekdotote eEeAEeLG.

(a) Kivéuvog ayopag
(1) ZuvaAdayuartikog kivbuvog

Katd tnv etalpikr xprion mou €éAnge tnv 31 AekeuBpiou 2025, n Etaipeia ¢ Sievrpynoe ouvaiiayég os
Eévo vouloua. Qg ek toutou, N Etalpeia Sev ektiBetal ot SIAKUUAVOELS CUVAAAQYATIKWY LOOTLULWV.

(1) Kivbuvogs taueiakwv powyv kat kivéuvos petaBoAwv eudoyng a&lag AGyw petaBoAwv twyv eritokiwyv

Ta Asltoupylkd €o008a Kal TAUELAKES pogS ival aveEdptnta Twv PETABOAWY OTA XPNUATOOLKOVOULKA
erutokia, kabuwg n Etalpeia dev €xel Savelakég UTIOXPEWOELS.

(B) Motwukég Kivéuvog
(1) Ataxeipton piokou

H Siaxeiplon tou miotwtikoU Kivdéuvou ettiteAeital Kevtplkd, og eminedo OpiAou. O TioTwtikog Kivéuvog
inydadel and ta tapelakd siabéoipa kat .ooduvaua, Tig Katabéoelg os Tpdamnedeg Kal XPNUATOTILOTWTIKA
15pupata, ta napdywya xpnuatootkovopikd epyaleia. H Etalpeia cuvaAAdooetal povo pe tpdmnedeg Kat
XPNUATOTIOTWTIKA 16pUpata avayvwpLlopéva WG CUGTNULKA.

(1) Miotwukri pepeyyvdtnta

H muotwtik) depeyyudtnia twyv TAPEIAKWY Slabecipwy Kal tapelakwy ooduvapwy aflohoyeital pe
avagopd os eEwtepikég a§loAOYOELG TILOTOANTITIKAG Lkavotntag amnd tov oiko a§loAdynong Fitch, ontwg
mapouctddetal otov Tapakdtw Tivaka.

Katanv
A&loAdynon tpaneduwyv (€) 31AekepBpiou 2025  31AekepPpiou 2024
BB+ - 934.374
BBB- 322.823 -
ZUvolo 322.823 934.374

(y) Kivéuvog pguctétntag

O kivéuvog peuototntag avtipetwridetal pe tnv e§acddlion IKavwy TAUELAKWY TIOpwVY Kat Slabeoipwv
Kabwg kat tnv eEacddAAlon EMAPKUWY TILOTWTIKWY opiwv pe tig ouvepyalddueveg tpdrnedes.

Tamood nou oxetidovtal e TIG TAELQKES POES TNG ETILXEipNoNS adopouv povo otous «IMpopnBeuteg kat
AOLTTEG UTTOXPEWOELG» OL OTtoieg Ba Slakavoviotouv evidg evog €Toug. Ta uttdAolna autd sival ioa pe ta
Tpéxovta urtdAolrd toug kabuwg n emtidpaon tng poeEddAnong dev gival onuavtikn.

3.2 Awaxeipion KivSuvou kedpaAaiou

OLotoxolng Etalpeiag og oxéaon pe tnv kepaAiaiakri Sour tng, n omoia nepthapBavel idia kepdAaia, eivat
va dtaodalioel tn Suvatdtnta anpdokottng Asttoupyiag tng Etalpeiag oto péAAov kal va dSiatnpriosL tnv
bavikn kepaiaiakr Sopn amoé MAeUpAg KOGTOUS.

H Etalpeia yia va diatnprioeL ) va mpooapooel tnv kepaAdaiakr tng Siapbpwon propei va petaBdaAeL to
MEPLOoUA TIPOG TOUG HETOXOUG, va eTLOTPEPEL KEDAAALO OTOUG ETOXOUG, VA EKSWOEL VEEG LETOXES ) va
EKTIOLAOEL TIEPLOUCLAKA OTOLXEIA Y1a va PELWCTEL TO XPEOG TNSG.

H Etaipeia dev avupetwmidel mpoRAnua diaxeipiong twyv kedpaiaiwv tng kabwg dev €xeL Savelakeg
UTIOXPEWOELS Kal Slatnpei emapkn tapelakd dtabgoipa yla tn Sie€aywyn twy §pactnplotitwy tne.

Znueiaaoeis enl twv Xpnuoatoomovouikwv Katootdoewv
Yelida (25) and (38)
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3.3 Mpoodloplopog Twv eUAoYwV a§Lwv

Ot Aoylotikég agieg TwV XPNHATOOLKOVOKWY TIEPLOUCLAKWY OTOLXEIWYV KAl UTIOXPEWOEWY Tipooeyyi{ouv
TNV €UAoyn toug a&ia Adyw tng Bpaxumpdbeoung SidpkeLdg Tous.

H Etalpeia xpnotporolel tnv akdAoubn tlepapxia yia tov kadoplopd Kat tn yvwaotomnoinon tng eUAoyng
atiag Twv XPNHATOOLKOVOLUKWY HECWY avd TEXVIKH anotipnong:

Emtimedo 1: XpnUatlotnplakeS (Un TTPOCAPOCHEVES) TILEG O EVEPYEG AYOPES Yla Ouola TIEploualakd
OTOLXEIa ) UTIOXPEWOELS.

Emtimedo 2: AAAeg TeXVIKES Yla TIS oTtoieg OAa ta Sedopéva ta omoia €Xouv onUAvtikn emintwon otnv
Katayeypappévn euioyn aia eivat mapatnperiolpa eite dueoa site éupeoca.

Eminedo 3: teXVIKEG OL OTOiEG XpnoLpoTiolouv Sedopéva ta omoia €XoUV CNUAVTLK ETMTwon otnv
katayeypappevn ebhoyn agia kat 6 Baoidovtal o mapatnprota Sedopéva ayopds.

Katd tn 6idpkela tng xprong, v umrfip§av aAAay£g otig TEXVIKES ATIOTIUNONG TIOU XPNOLULOTIOLEL N
etalpeia, oute uttnpEav PETAKIVAOELG LETAEU TWV ETITIESWV.

4 YnMavtkeéG AOYIOTIKEG EKTIHAOELS Kal TapadoxEg

Ot ekTpAoELS Kal TTapadoxXEG CUVEXWG EMAveKTILWvTAL kal Bacidovtal otnv gumnelpia tou mapeAbdévog,
onwg autn mpooappodetal cUudwva PE TIS TPEXOUTEG OUVOAKEG ayopds kat AAAoug Tapdyovteg
eEPAABavopEVWY TIPOCSOKLWY Yia LEAAOVTLKA YEYovOTa Ta oTtoia Bswpouvtal Aoytkd uttd Tig TtapoUoES
OUVONKEG.

H Etaipeia mpoBaivel o€ eKTIAOELS KAL TIAPASOXES TIOU OXETI{oVTaL LE TO LEAAOV. TUVETIWG OL EKTILACELS
auteg €€’ oplopou omdvia tautidovial Pe Ta mpaypatikd yeyovota. Ol eKTIUACELG KAl UTTOBECELG TIOU
ouverndyovtal onpavtiko kivbuvo emavektipnong otn Aoylotikn agia twv oTolxeiwy Tou evepynTikou Kal
madntikou otnv eMOpEeVN TiEpiodo avadEpovtal KaTwTEPW.

(U 2 NUAVTIKEG AOYIOTIKES EKTIUNOELS KAL TTIAPASOXES

(a) @opog sioodrjparog

H Etaipeia umdkettal og eplodikoug eAEyxous amo TG dopoAoyLkeg apxes. H Siadikaaia mpoodlopiopou
ToU Popou €l0odAatog Kat tng avaBaiidpevng popoAoyiag eival ToAUTIAOKN KAl anattel oe peydio
Babuod va yivouv ekt oELS Kal va aoknBei kpion. YIIdpxouv TIOAAEG GUVAAAQYES KAL UTTIOAOYLOJOL YLa TOUG
oToioug 0 TeALKOG TIPoadloplopds Tou pdpou sival aB€falog. Xe mepimtwon 1ou ta popoAoyikd Buata
Sev €xouv SleuBeTNOEI e TIG TOTIKEG apXES, N Aloiknon AapBdvel uTtdLy Tnv eumeLpia tou TapeABovVTog
KAl TN OUKPOUAR €L8IKWYV 0€ POoPOoAOYIKA Kal VOULKA BEpATQ, TIPOKELLEVOU VA aAvaAUCEL T GUYKEKPLLLEVA
Yeyovota Kal OUVONAKEG, va gpUNVEUCEL TN OXETIKA POPOAOYLKH VOUOBEDia, va EKTIUAOEL TN BEon Twv
$GopoAOYIKWY apxXWV O avtiotolxeS kal va arodaciost €dv n GopoAoylkry aviLeTw ion 6a yivel
amnodektr] amnd TG opoAoYIKEG apXeS i €dv xpelddetal va avayvwpioel oXetikeg TipoBAEPelg. ‘Otav n
Etalpeia mpémel va mpoPei o€ TMANPWHES TTOOWV, TIPOKELLEVOU va TIPOOPUYEL KATd Twv GOPOAOYIKWV
aApXWV Kat eKTIUd Tiwg gival o Tubave va kepdioel otnv pooduyn auth anod 1o evoeXOEVO va XAOoEL, oL
OXETIKES TIANPWES Kataypddovial WG analtioelg, adou oL mpokataBoAEg autég 6a Xpnaotpomotnbouv
yla tnv €€6dpAnon tng uttdébeong o€ TepimTwon apvntikig ékBaong rj Ba emiotpadouv otnv Etalpeia os
nepintwon Betikng ékBaong. Xe epintwon mou N Etatpeia ektipd ot anatteital TpdPAeYn OXETIKA e TNV
€kpBaon piag apéRaing popoAoyikng uttdbeong, Ta mood tou €xouv én kataBAnBei apalpolvtal amnéd tnv
ev Adyw TpoBAeYN.

Edv 1o TeAIkO amotéAeopa Ttou eAEyXoU gival SladopeTikd amnd 1o apxlkwg avayvwplabey, n Siadopd da
ennpedoel tov $Opo €l006ANATOSG Kal TNV avaBaiidpevn opoAoytkr) anaitnon/ ulmoxpewaon Katd tnv
TEPi060 OPLOTIKOTIOINONS TOU ATIOTEAETLATOG.

Znueiaaoeis enl twv Xpnuoatoomovouikwv Katootdoewv
Yelida (26) amd (38)



HELLENiG.UPSTREAM XYMMETOXQN MONOIMPOXQIH A.E.
Xpnpatooikovopuikég Kataotdoeig oupdpwva pe ta ANMXA

yla tn xpnon nou €An&e 31 AskepBpiou 2025
(lood o€ Eupl) ekto§ edv avageperal Siapopetikd)

‘Onwg avagdépetal Kat otn Xnueiwon 2.8, n Etaipeia 6gv avayvwploe avaBaiidpevn popoAoyia yia tn
xpron 1tou éAn&e tnv 31 AekepBpiou 2024, oute yia tn Xprion miou €éAnge tnv 31 AskepBpiou 2025, kabuwg
enavegétaoe to katd oo ival epikt N KAAUYN Twv popoAoyIkwV NIV TNG KE LEAAOVTIKA €006a Kal
€KpLve OTL 6ev gival opatd to evoeXOEVO AVAKTNONG TOUG EVIOG TWV ETIOLEVWYV TIEVTE ETWV.

(D)) 2 NUAVTIKEG KPIOELS KATA TNV edappoyr Twv AoYLoTIKWY TTOALTIKWY NG Etalpeiag

(a) AmouEeiwon LN XpnUatoolKOVOULKWYV TIEPLOUCIAKWY OTOLXEIWVY KAl ETTEVOUTEWYV O BUYaTOIKES

H Etalpsia eAéyxel og KABe nuepopnvia ooloylopoU €dv utdpxouv evoeifelg amopeiwong yia Tug
enevduoelg oe Buyatpikés. H afloAdynon meplhapfdvel téoo efwrteplkols 600 KAl ECWTEPLKOUG
apdyovieg ol omoiol epAapBdvouy, petafl AAAwWY, ONUAVTIKEG AAAAYES LLE APVNTIKEG ETILTITWOELG OTO
pPUBLLOTIKG ] TEXVOAOYLKO TIEPLBAAAOV ) amoSelKTIKA ototxeia Tou eival Stabgoia amnd €oWTEPLKES
avadopeg ou Seixvouv OTL N 0IKOVOLLKHA anddoon Tou TieplouctakoU otolxeiou eivat ) Ba eivat xeipdtepn
and tnv avapevopevn. Edv untdpouv evéeikelg, n Etalpeia ektipd tnv avaktiowun agia twv povddwv
dnuoupyiag tapelakwy powv. MNa va mpoodloplotei edv UTIAPXOUV OXETIKEG evOei§elg, aAAd kal yla va
KaBoplotouv oL HovAadeg Snuioupyiag TApELaKWY powy, amnatteital n doknon Kpiong.

H Aloiknon tng Etalpeiag Bswpel ot katd tg 31 AekepBpiou 2025 A petayeveotepaq, Sev €Xouv TIPOKUWEL
TUXOV eVOEEeEL IEpALTEPW ATIOUEIWONG TWV ETIEVOUCEWV TNG O BUYATPIKES,.

B) lpoobtoptouds bidpketag picbwong

Katd tov kaBoplopd tng diapketag picbwaong, n dtoiknon e§etdlel OAa ta yeyovota Kal TG TIEPLOTATELG TIOU
SnuoupyoUv €va OLKOVOLKS KIVNTPO YLa VA AOKACEL LA ETILAOYH ETTEKTACNG M VA LNV AOKACEL [LLa ETUAOYN
teppatiopou. OLduvatdtnteg emektaong (A n duvatdtnta cuvexLong tng Licbwong Petd tn cupBatiki tng
AAEN) meptAapBdavovtal otn picbwon, pévo étav eivatl elAoya BERato 6t n picbwon Ba napatabei (A ot
6ev Ba teppatiotei).

Ot onuavtikétepol Tapdyovieg ival katd kavéva ot akdAouBot: Edv umdpxouv onpavtikég KUPUWOELS Yia
va teppatiotel a picbwon (R va pnv enektadei), n Etalpeia eivar cuvnbwg evAoya BéPRaio 6t Ba
emnekteivel (4 ot ev Ba tepuatiost) tn picbwon. EAv ol BeAtiwoelg ioBwong akvATwy avapévetat va
€X0UV onuavtikn uttoAstmopevn agia, n Etalpeia eivat apketd eUAoyo va emekteivel (A va pnv tepuatiosl)
N Micbwon. Awadopetikd, n Etalpeia €fetdlel dAAAouUg TAPAYOVIEG, CUUTIEPIAQUBAVOUEVWV TWV
LOTOPLKWY XPOVWVY LioBwaong Kal Tou KOoTOoUG Kal TNG SLakotrig Tou amnattolvial yla TV avtikatdotaon
TOU oBwEVOU TEplouclakoU otolxeiou. Ou TepLoodtepeg SuvatdTNTEG EMEKTAONG OF LOBWOELS
ypadeiwv kat oxnudtwy dgv €xouv oupmeplAndOei otnv uttoxpewon picbwong, eneldn n Etapeia 6a
MUTTopoUoE VA avTIKATaoTrioEL TA TIEPLOUCLAKA OTOLXEIQ XWpPIG onuavtikd Kéaotog A dlakoTr Asttoupyiag.

H nepiodog picbwong emavektipdtat étav pa emiioyry ackeitat (A dev aokeital) i n Etaipeia kabiotatal
UTIOXPEWEVN va TNV ackAoeL () va pnv tnv ackrioel). H ektipnon tng eUAoyng BeRatdtntag avabewpeital
HOVo €dv eTEABEL éva onuavtikd cupBAdyv f pa onuavtiki LETaBoAr twy cuvenkwy, Tiou Ba emnpedoouv
TNV ekTipnon autr kat Bpioketal uttd Ttov EAeYX0 TOU LLoBwTH.

Znueiaaoeis enl twv Xpnuoatoomovouikwv Katootdoewv
Yelida (27) and (38)



HELLENiG.UPSTREAM XYMMETOXQN MONOIMPOXQIH A.E.
Xpnpatooikovopuikég Kataotdoeig oupdpwva pe ta ANMXA

yla tn xpnon nou €An&e 31 AskepBpiou 2025

(lood o€ Eupl) ekto§ edv avageperal Siapopetikd)

5 Awkawwpataxpriong nayiwv

Epmopikd Akivnta TuvoAo
Koéotog
YnoéAouro 1lavouapiou 2024 15.133 15.133
[MpooBrkKeg - -
Alaypadég - -
MetaBoAeg - -
YnéAoiro 31 AskepBpiou 2024 15.133 15.133
Y UCOWPEUHEVEG AMOOBETELS
YnoéAouro 1lavouapiou 2024 7.574 7.574
ATooRéoelg 5.049 5.049
YnoAouro 31 AskepPpiou 2024 12.623 12.623
Avanoofeotn aia otig 31 AskepBpiou 2024 2.510 2.510
Kootog
YnéAourno 1lavouapiou 2025 15.133 15.133
Mpoodrikeg 15.933 15.933
Awaypadeg (15.133) (15.133)
YnéAouro 31 AskepBpiou 2025 15.933 15.933
YUCCWPEUUEVEG AOCBETELS
YnéAouwro 1lavouapiou 2025 12.623 12.623
AnooBéoelg 5.166 5.166
Alaypadég (15.133) (15.133)
YnéAouro 31 AskepBpiou 2025 2.656 2.656
Avanoofeotn agia otig 31 AskepBpiou 2025 13.277 13.277

To &ikaiwpa xpriong ayiwv ywa tnv Etaipeia katd tn xprion mou €Ange tnv 31 AskepPpiou 2025, adopd
o€ JoBwoelS ypadeiwv.

H Etapeia and tnv 1" louAiou 2025 €xel ouvdagel véa cupaon picBwong twv KEVIPIKWY TG Ypadeiwy,

pe tnv etalpsia HELLENIQ Energy Yuppetoxwv A.E. Sidpkelag €wg 30 louviou 2028. To emutdkio
TPOoeEOPANONG TIOU XPNOLLOTIOLAONKE YlA TOV UTIOAOYLOMO ToU Sikalwpatog xpnong eivat 3,704%.

6 MakpompOOeoES ATTAITACELG

Katanv
31 AskepPBpiou 2025 31AskepPBpiou 2024
Aoopéveg Eyyurjioslg 866 866
TUvolo 866 866

Znueiaaoeis enl twv Xpnuoatoomovouikwv Katootdoewv
Yelida (28) and (38)



HELLENiG.UPSTREAM XYMMETOXQN MONOIMPOXQIH A.E.
Xpnpatooikovopuikég Kataotdoeig oupdpwva pe ta ANMXA

yla tn xpnon nou €An&e 31 AskepBpiou 2025

(lood o€ Eupl) ekto§ edv avageperal Siapopetikd)

O1 6oopéveg eyyunoelg adopouv kataBAnbévia mood wg eyyunon yla picbwaon xwpwv ypadeiwv otn
S1eUBuvon €6pag, ol otoiol pobwvovtal and tnv HELLENIGQ ENERGY Xuppetoxwy A.E., kal avapévetal
va eriotpagdouv katd tn Adon tng oupBatiknig oxeong Letafu twy SUo eTalpELLV.

7 XUMPMETOXEG OE OUYATPLKES

A%ia cuppetoxwy Katd tnv évapin xpriong
AUENoN petoxikou kedahaiou o BUYATPLKES ETALPEIES
A&ia ouppetoxwv katd tn Ajgn xprions

Enwvupia ouvdedepévng emixeipnong

Katanv
31AekepBpiou 2025  31AskepPpiou 2024
74.939.180 64.939.180
5.250.000 10.000.000
81.239.180 74.939.180

31AekepBpiou 2025

31AskepBpiou 2024

HELLENiIQ UPSTREAM AYTIKH KEPKYPA A E. 7.550.000 7.150.000
HELLENiIQ UPSTREAM ©PAKIKO MEAAIOX A.E. 416.180 316.180
HELLENiQ UPSTREAM A.E. 923.000 923.000
EANE MNATPAIKOX AE. 3.050.000 2.400.000
HELLENiIQ UPSTREAM KYMNAPIXXIAKOX A.E. 28.100.000 25.800.000
HELLENiQ UPSTREAM IONIO A.E. 19.800.000 19.000.000
HELLENiIQ UPSTREAM AYTIKA KPHTHX A.E. 7.230.000 6.780.000
HELLENiIQ UPSTREAM NOTIOAYTIKA KPHTHX A.E. 13.120.000 12.570.000
HELLENiIQ UPSTREAM NOTIA THX MEAOMONNHXOY MONOIMPOXQIMH A, 350.000 -
HELLENiQ UPSTREAM NOTIA KPHTHX | MONOIMPOXQIMH AE. 350.000 -
HELLENiIQ UPSTREAM NOTIA KPHTHX Il MONOIMPOXQIMH A.E. 350.000 -
81.239.180 74.939.180

Y tov mivaka ou akoAouBel avadépovtal ol cUMHIETOXES TNG ETalpeiag:
Mocootd cuppetoxrys  Xwpa eykataotacng
HELLENiQ UPSTREAM AYTIKH KEPKYPA A.E. 100,00% EAAGSa
HELLENiIQ UPSTREAM ©PAKIKO MEAATOX A.E. 100,00% EAAGSa
HELLENiIQ UPSTREAM A E. 100,00% EAGSa
EAME NATPAIKOX ALE. 100,00% EAM\GSa
HELLENiQ UPSTREAM KYTMAPIZXIAKOX A.E. 100,00% EAAGSa
HELLENiIQ UPSTREAM IONIO A.E. 100,00% EAGSa
HELLENiIQ UPSTREAM AYTIKA KPHTHX A.E. 100,00% EMGSa
HELLENiQ UPSTREAM NOTIOAYTIKA KPHTHZ AE. 100,00% EAAGSa
HELLENiIQ UPSTREAM NOTIA THX NEAOMONNHXOY MONOIMPOXQIMH A, 100,00% EAAGSa
HELLENiIQ UPSTREAM NOTIA KPHTHX | MONOIMPOXQIMH A.E. 100,00% EMGSa
HELLENiQ UPSTREAM NOTIA KPHTHX Il MONOIMPOXQIMH A.E. 100,00% EAAGSa

Jug 23 lavouapiou 2025, n Etaipeia amoddoioe tnv avgnon petoxikoUu KedaAaiou ot KATwOL
Buyatpikeg Etalpeieg wg €EAg:

HELLENIQ. Upstream Kunaptoowakédg KéAmog A.E., mooou € 100.000, pe tnv ékdoon 100.000
OVOMAOTIKWYV HETOXWY, OvouaoTtikig atiag evog eupw (€ 1,00) n kabepia.
EAMNE Matpaikég A.E., mooou € 650.000, pe tnv €ékdéoon 650.000 ovopaoTikKwy HETOXWY,

ovopaotikAg agiag evog eupw (€ 1,00) n kabepia.

HELLENIQ. Upstream Notiodutikd Kpritng A.E., mooou € 100.000, pe tnv €kdoon 100.000
OVOMAOTIKWYV HETOXWY, OVOUaoTikAg atiag evog eupw (€ 1,00) n kabepia.
HELLENIQ Upstream Autikd KpAtngA.E., tooou €350.000, pe tnv €kdoaon 350.000 ovopaotikwy
METOXWYV, ovopaaotikig agiag evog eupw (€ 1,00) n kabepia.

Znueiaaoeis enl twv Xpnuoatoomovouikwv Katootdoewv

TeMida (29) an6 (38)



HELLENiG.UPSTREAM XYMMETOXQN MONOIMPOXQIH A.E.
Xpnpatooikovopuikég Kataotdoeig oupdpwva pe ta ANMXA

yla tn xpnon nou €An&e 31 AskepBpiou 2025
(lood o€ Eupl) ekto§ edv avageperal Siapopetikd)

2GS 22 Maiou 2025, n Etalpeia anogdoioe tnv avgnon petoxikol KepaAdaiou otig KATwOL Buyatpikeg
Etalpeieg wg €ENg:

HELLENIQ. Upstream Autikp Képkupa A.E., moooUu € 250.000, pe tnv €kéoon 250.000
OVOUAOTIKWY LETOXWYV, ovopaotikrg agiag evog eupw (€ 1,00) n kabepia.

HELLENIQ. Upstream Notiodutikd Kpritng A.E., mooou € 450.000, pe tnv ékdoon 450.000
OVOUAOTIKWY LETOXWYV, ovopaotikig agiag evog eupw (€ 1,00) n kabepia

HELLENIQ. Upstream lévio A.E., mooou € 250.000, pe tnv €kéoon 250.000 ovopaotikwv
METOXWYV, ovopaotikig agiag evog eupw (€ 1,00) n kabepia.

HELLENIQ. Upstream Kumnapioolakég KéAmog A.E., mooou € 450.000, pe tnv ékéoon 450.000
OVOUAOTIKWY LETOXWYV, ovopaotikig agiag evog eupw (€ 1,00) n kabepia.

211G 18 louAiou 2025, n Etapeia anoddoioe tnv av§non HeToxLkou kedpaAaiou otig KATwOL BuyatpLkeg
Etapeieg wg €EAg:

HELLENIQ. Upstream Autikfy Képkupa A.E., mooou € 150.000, pe tnv €kdoon 150.000
OVOUAOTIKWY HETOXWYV, ovopaotikrg agiag evog eupw (€ 1,00) n kabepia.

HELLENIQ. Upstream ©pakikd lMéAayog A.E., mooou € 100.000, pe tnv €kdoon 100.000
OVOUAOTIKWY HETOXWYV, ovopaotikrg agiag evog eupw (€ 1,00) n kabepia.

HELLENIQ Upstream Autikd Kprjtng A.E., tooou €100.000, pe tnv €kdoon 100.000 ovopaotikwy
METOXWYV, ovopaotikig agiag evog eupw (€ 1,00) n kabepia.

HELLENIQ. Upstream Iévio A.E., mooou € 550.000, pe tnv €xkdoon 550.000 ovopactikwy
METOXWYV, ovopaotikis agiag evog eupw (€ 1,00) n kabepia.

HELLENIQ. Upstream Kumiaplooiakdg KéAmog A.E., mooou € 1.750.000, pe tnv €kéoon 1.750.000
OVOMAOTIKWYV LETOXWY, OVOoUaoTikAg akiag evog eupw (€ 1,00) n kabepia.

211G 31 louAiou 2025, n Etaipeia mpoéRn otn clotacn TPV VEWYV ETALPELWY, LE AVTIKE(IEVO TNV €épeuva
Kal eEKUeTAAAeUON udpoyovavOpdkwy pe ta KatwoL ototxeia:

HELLENIQ. UPSTREAM NOTIA THX NMEAOMNONNHXZOY MONOMPOXQIMNH A.E., pe okomd tnv
€peuva kal ekuetdAAeuon ubpoyovavbpdkwy otn 6aldaootia ieploxr Nota tng NeAomovvricou.
To petoxikéd kepdAailo avépxetal ota € 350.000, mou amoteAeital amd 350.000 HeTOXES,
ovopaotikig agiag € 1,00 n kaBepia. H kataBoAr €yive epdnakt.

HELLENIQ. UPSTREAM NOTIA KPHTHXZ | MONOIMPOXQMH A.E. pe okomd tnv €pguva kalt
EKIETAAAEUON USpoyovavBpdkwy atn Baidooia rteptoxr Notia KpAtng I. To petoxikd kepdAaio
avépxetal ota € 350.000, mou amnoteAeital amd 350.000 uetoxEg, ovopaotikig agiag € 1,00 n
kaBepia. H katafBoAn €ywve epdmnat,.

HELLENIQ. UPSTREAM NOTIA KPHTHX I MONOMPOXQIMH A.E., pe okomd tnv €pguva Kal
eKMETAAAEUON USpoyovavBpdkwy atn Baidooia rteptoxr Notia KpAtng I. To petoxikod kepdAato
avépxetal ota € 350.000, mou amnoteAeital and 350.000 petoxeg, ovopaotikng agiag € 1,00 n
kaBepia. H katapBoAn éylve epdanat.

To peTOXIKO KEDAAALO TWV TPLWV VEWV ETALPELWY KaTtaBArOnke €€’ oAokAripou amd tnv Etalpeia n omoia
katéxel 1o 100% twv HeTOXWVY TouG. TEAOG €xel eAeyxBel n afia twv CUPPETOXWYV Kal LoXUEL OTIWG
avaypddetal

Znueiaaoeis enl twv Xpnuoatoomovouikwv Katootdoewv

Teida (30) and (38)



HELLENiG.UPSTREAM XYMMETOXQN MONOIMPOXQIH A.E.
Xpnpatooikovopuikég Kataotdoeig oupdpwva pe ta ANMXA

yla tn xpnon nou €An&e 31 AskepBpiou 2025

(lood o€ Eupl) ekto§ edv avageperal Siapopetikd)

8 Tapewakad diabéoipa kal tgoduvapa

Katdanv
31 AskepPBpiou 2025 31 AeképBplog 2024

AlaBéoipa oe tpdrneleg 322.823 934.374

Y UvoAo peuctwyv Stabeaipwyv 322.823 934.374

Ta tapelakd dtabgoipa kat .woduvapa neptAapBdvouy tig katabéoelg OPews. O katabéoelg OPews tng
Etaipeiag ival évtokeg. H Etalpeia ouvalldoostal povo pe Tpdredeg Kal XpNHATOTIoTWTIKA 16pupata
avayvwpeLlopéva wg cuoTniikd.

9 Metoxiko KepAAalo Kat UTIEP To APTLO

. . Agia Kowvuwv OdetAbpevo . . .
Ap1Op6g petoxwv Metoxwv Metoxiké KeddAaio Ynép toapuio XUvolo
‘Evap§n xpriong 1lavouapiou 2024 79.700.000 79.700.000 - 22.000.000 101.700.000
AUENon Metoxkou Kedahaiou 11.950.000 11.950.000 - - 11.950.000
TéAog xpriong 31 AekepPpiou 2024 91.650.000 91.650.000 - 22.000.000 113.650.000
AUENoN Metoxikol Kepahaiou 16.200.000 16.200.000 (7.850.000) - 8.350.000
TéAog xpriong 31 AskepBpiou 2025 107.850.000 107.850.000 (7.850.000) 22.000.000 122.000.000

To EYKEKPLUEVO LETOXLKO KEPAAQLO ival iBLo LLE TIG LETOXES TTOU €X0ouv ek60OEei kal Statebei og petdxoug
kat gival mANpwg kataBAnuévo. H ovopaotikn agia pag petoxng tng Etaipeiag eivatr € 1,00.

H 'Exktaktn levik Xuvéleuon otug 20 lavouapiou 2025, amoddoioe tnv avgnon tou Metoxikou
KedaAaiou tng Etalpeiag pe tnv kataBoAn petpntwy katd to nocd twv € 2.400.000 pe tnv €kdoon
2.400.000 ovopaoTkWwy HETOXWY, ovouaoTtikig agiag evog eupw (€ 1,00) n kaBepia.

H 'Extaktn levikr ZuvéAeuon otig 24 AmniptAiou 2025, atoddaoioe tnv augnon tou Metoxikou KepaAaiou
NG Etaipeiag pe tnv katafBoAn petpntwy katd to nocgd twv € 1.850.000 pe tnv €kdoon 1.850.000
OVOULAOTIKWY LETOXWYV, ovopaoTtikig agiag evog eupw (€ 1,00) n kaBepia.

H Ektaxtn levikAi Zuvéleuon otig 11 louAiou 2025, anoddotoe tnv avgnon tou Metoxikou Kedpaiaiou tng
Etapeiag pe tnv kataBoAr petpntwy katd 1o mood twv € 4.100.000 pe tnv €kdoon 4.100.000
OVOULAOTIKWY LETOXWYV, ovopaoTtikig agiag evog eupw (€ 1,00) n kaBepia.

H ‘Ektaktn Teviki Xuvéhleuon oug 30 Aekepfpiou 2025, anoddoioe tnv auvgnon tou Metoxikol
KedaAaiou tng Etalpeiag pe tnv kataBoAn peTpnTwy Katd to mood twy € 7.850.000 pe tnv €kéoon
7.850.000 ovopaotikwy HeTOXWYV, ovouaotikig agiag evog eupw (€ 1,00) n kabepia. H kataBoAn tou
TtoooU €ywve o 6Uo 8O0€LG amd Ti§ omoieg n pwtn mocou € 6.850.000 kataBAR6nke otig 7 lavouapiou
2026 kat n 6gutepn ooou € 1.000.000 otn 3 PeRpouapiou 2026.

10 Nownég anattiosilg

Katanv
31AskepPBpiou 2025 31 AeképPBprog 2024
Nowmég anattroelg 12 -
Tdvolo 12 -

O Aownég anattioelg adpopoulv €€06a emdevng Xpnons.

Znueiaaoeis enl twv Xpnuoatoomovouikwv Katootdoewv
Yelida (31) and (38)



HELLENiG.UPSTREAM XYMMETOXQN MONOIMPOXQIH A.E.
Xpnpatooikovopuikég Kataotdoeig oupdpwva pe ta ANMXA

yla tn xpnon nou €An&e 31 AskepBpiou 2025

(lood o€ Eupl) ekto§ edv avageperal Siapopetikd)

11 MpopnOeuTEG Kat AOLTIEG UTIOXPEWOTELS

Katanv
31AeképPBplog 2025 31 AeképPplog 2024
MpounBeuteg 383 0
YTIOXPEWOELG TIPOSG OUVEESEEVEG ETALPELES 1.417.830 1.145.537
Agbouleupéva €506a 265.262 87.720
Tuvolo 1.683.475 1.233.257

To uttdAoLTo TwWV TPOoUNBeUTWY adopouv Kupiws OLlolKNTIKES UTtnPEaieg TTou €xouv AndBel amd tnv
HELLENIQ. Upstream A.E.. To urtéAotro twv 6edouleupévwv eE66wv amoteAeital amnd a) mpoBAEYPELS yia
Tapoxn XPNHATIKWY apolBWy Kal apolBwy SLoKNTIKAG Kal TEXVIKAG UTtoothplEng Tpog tnv etalpeia
HELLENIQ. Upstream A.E. toooU <€ 235.392 (2024: € 78.220), kal 3) TpoBAEYELS yLa UTINPECIEG OPKWTWV
eAeykTwyv tooou € 9.800 (2024: 9.500).

12 Ynoxpewoesig Miocbwoswv

Ta uttdAoLma TWV UTIOXPEWOEWY ULGOWOEWV KL OL KIVAOELG TNG TIEPLOSOU €X0UV WG €ENG:

Katawnv
31AskepPpiou 2025 31 AsképPprog 2024

YTIOXPEWOELS UOOWOEWY, LAKPOTIPOOETES 8.183 -
YTOXPEWOELS LOOWOEWY, BPaxumpOBeopeg 5.213 2.702
YuvoAo 13.396 2.702
YnéAouro 1lavouapiou 2024 InQ. 7.898
XPNHATOOLKOVOLKO KOGTOG 186
ATOTIANPWUES (5.382)
YnéAouro 31 AskepBpiou 2024 2.702
Tpéxov untéAoimno 2.702

Makpormnpod0sopo uttoAotmo -

YnéAourno 1lavouapiou 2025 InQ. 2.702
MpooBrkeg 15.933
XPNHATOOLKOVOLKO KOGTOG 15 283
ATOTIANPWES (5.522)
YnéAouro 31 AskepBpiou 2025 13.396
Tpéxov untéAoimno 5.213
Makpormnpd0sopo urtoAotmno 8.183

Znueiaaoeis enl twv Xpnuoatoomovouikwv Katootdoewv
Yelida (32) and (38)



HELLENiG.UPSTREAM XYMMETOXQN MONOIMPOXQIH A.E.
Xpnpatooikovopuikég Kataotdoeig oupdpwva pe ta ANMXA

yla tn xpnon nou €An&e 31 AskepBpiou 2025

(lood o€ Eupl) ekto§ edv avageperal Siapopetikd)

Ta napakdtw mood avayvwpeiotnkav otnv Katdotaon ZuvoAilkwy Elcodnudtwyv:

MNatnxpRon nmou éAnge tnv
Inu. 31Askeuppiou 2025 31Askéupplog 2024
AntooBéoelg Sikalwpdtwy Xpnong rayiwv 5 5.166 5.049
XPNUATOOLKOVOLKO KOOTOG SIKALWUATWY LLoBWoEWY 15 283 186
Y uVvOALKO TIOGO TIOU avayvwpioTtnKe otnv katdotaon
GUVOAIKWYV g1008NpATWY 5.449 5.235

H avdAuon Anktétntag twv pn mpoe§odAnuévwy pobwoswy tapouctddetal aTov mapakdtw mivakas:

Meta&u 2
Evtog1€tog Kat5 étn Tuvolo
31AskepBpiou 2025
YTIOXPEWOELG ULOBWOEWV 5.598 8.396 13.994
31AeképBplog 2024
YTIOXPEWOELG ULOBWOEWV 2.723 - 2.723

13 'E§o0ba SloiknTikAg Asttoupyiag

MNatn xprion mou éAn&e tnv
31 AekepBpiou 2025 31 AskepBpiou 2024

'E§06a opKWwTWV Kal AOLTIWV EAEYKTUWIV 10.094 9.767
ApoLBEG Tpitwy 3.066.095 2.787.166
Nowrtd €§06a Slolkntikrg uttootApLEng 4,399 1.5M
ATooREoELS SiKalWATWY XprAong ayiwv 5.166 5.049

3.085.754 2.803.493

Ta dloikntikd €£06a Asttoupyiag meptAapBAavouv Kupiwg 8amdveg SLoIKNTIKAG KAl TEXVLKAS UTIooTtAPLENS
Tou AapBdvovtal and tnv HELLENiIQ Upstream A.E. kal apolB€g opKwTWY EAEYKTWYV KAl AOYLOTWV.

14 Nownd Asttoupyikd €égoda kat AAAa kEpdn

MNatn xpron nou éAnge tnv
31 AekepBpiou 2025 31 AskepBpiou 2024
Nowmtd Aettoupyikd €coda kat AAAa KEpdn - 12136
Zuvolo - 12.136

lNa wn xpron nou éAnge otig 31 AekepBpiou 2024, ta Aotrtd Asttoupyikd €oo6a kat dAAa kEpdn adopouv
avaotpodn poRAEPewyv e€66wv tng Helleniqg Upstream A.E. Ttou teAkd 6gv TipoAoyribnkav oto 2024.
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15 Nownd Asttoupyikd €§06a kat {npuEg

MNatn xpRon nou éAnge tnv
31AekepBpiou 2025 31AekepBpiou 2024

Nourtd Asttoupytkd €506a kat {npuLég 87 102
YUvoAo 87 102

Kata tn xprion mou €Ante otug 31 AeskepBpiou 2025, ota Aowd Asttoupylkd €Eoda kat nuiég
nepAapBdvetal mpdotipo Kal tpocauinon ¢dpou cuykEvipwaong kedpaiaiou ocou € 87.

Nna wtn xprion mou €Ante otg 31 AekeuPpiou 2024, ota Aowmd Asttoupylkd €€obda kat npiég

nepthapBdvetal mpdotipo pntpwou mou adopouca tnv etalpsia Apta-MNpéRela A.E. (Opiotikn
Sdiaypadri) mooou € 102.

16 Xpnuatooikovopikd 'Ecoda/(EEoda)

MNatn xpnon nou éAnge tnv
31 AskepBpiou 2025 31 AskepBpiou 2024

XpnpatoolkovouLkd €5o0da (478) (516)
XpnUatoolkovopLkd £€506a uebwaoswy (283) (186)
YUvoAo (761) (702)

2ta xpnuatoolkovoulkd €€oda meplhapBdvovial Siddopa €§oda tpamedlkwy ouvaAAaywv. Xta
XpPNUatoolkovoplkd €€oda pobuwoswy eptAapBdvovtal ta mood mou adpopolv 10 XPNHATOOLKOVOLKS
K60TOG SikalwUATwy PoBwoswy, 6Tiws uttoAoyidetal pe Bdon to ipdtuto AMNXA 16, tou avaAuetal otn
Inueiwon 2.3.

17 Pbpog eloodnpatog

MNatn xprion mou éAn&e tnv
31 AskepPBpiou 2025 31 AskepPBpiou 2024
Ddpog xprions - -
AvaBaAidpuevog popog - -
AvamnpooapoyEg OXeTI{OUEVES |LE TIPONYOULEVES
XPNOELS - -
YUvolo - -

Znueiaaoeis enl twv Xpnuoatoomovouikwv Katootdoewv
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MNatn xprion mou éAn&e tnv
31AskepPBpiou 2025 31 AskepPBpiou 2024

(Znpuég) mpo poépwv (3.086.602) (2.792.161)
dOpog UTIOAOYLOLEVOG E BAo LoXUOVTES
$OpPOAOYLIKOUG CUVTEAEDTES (679.052) (614.275)

®oépog Tou avtiotolxei og avayvwpL{OpEVES
dopoAoyikd darmdveg yia tig omnoieg dev uttoAoytdetal

avaBaAAduevn popoioyla 8.519 (2.630)
dopog Tou avtiotoixei oe npieg yia Tig omnoieg dgv

uttoAoytetal avaBaiidpevn dopoloyla 675.554 624.550
®dopog Tou avtiotolxei oe €€0da ou Sev ekmimTouV

dopoAoyikd (5.020) (7.644)
Yuvolo - -

O Baoikdg dopoAoyikdg ocuvteAeoTri§ yia Ts Avwvupes Etalpeieg otnv EAAASa yia to 2025 avépxetal o
22% (2024: 22%).

Edappoyn Pillar Il otnv Etalpeia

210 TAaiolo twv 8lebvwyv dopoAoyilkwy eEeAiEwy yla TNV avupetwiion petatdmong Kepdwv kal
doporoyntéag Bdaong (BEPS), Beomiodnkav edikoi kavoveg oupmiepiAnTitikoU Aatciou popoAdynong o€
enimedo OOXA kat oe emninedo E.E., ekddOnke n Eupwraik Oényia 2022/2523/EE pe tnv omoia
BeomioBnkav kavéveg eAdxlotng dopoAdynong 15% (Pillar 11), yia ovtdtnteg eykateotnuéveg otnv E.E.,
HMEAN TIOAUEBVIKWYV N yXwplwv OuiAwy, ol omoiol TANpoUV 1o 11010 6pLo evoTIoINUEVWY £008WV UoUg
TouAdxlotov €750 ek.

JUpdwva Ue TG oXeTKEG TIPOPRAEYELS, He évapEn ota €tn mou apxidouv amd 1 lavouapiou 2024 kal
edpe€rig, umopsel va emPBAnBel ocuumAnpwpatikdés $opog, 0tav o TpaAyuatikdg ouvieAeotng avd
Sikalodoaoia umoAeimetal tou eAdxlotou TipoBAenopevou 15%.

2tnv EAAASQ, éttou €xelLtnv €5pa tng N Etalpeia, o avtiotoixog vépog 5100/2024 yndiotnke tov AmtpiAlo
tou 2024. H Etalpeia epappdlel tnv e€aipeon otnv avayvweplon kat dnupoacioroinon mAnpodoplwv
OXETIKA P TG avaBaAAdpeveg dOpOAOYIKES ATIALTHOELS KAl UTIOXPEWOELG TToU oXetidoval Le pOpoug Ttou
mpokumtouv amnd tg diatdgels tou Pillar I, éTiwg mpoBAénetal ot tpomoroljioslg tou AAM 12 mou
ekd60nkav tov Mdio tou 2023.

H a&loAdynon yla tnv ektipnon tuxdv emumtwoswy otny Etaipeia, éywve Bdoel twv Slabéoiwy otorxeiwv
NG KAsWdUevNg xpriong 2025, katd to xpdvo ouviagng twv XPNHATOOIKOVOUIKWY KATACTACEWY NG
Etaipeiag kal Siamiotwbnke 6tL Sev uttdpxel emimtwon.

H a&loAdynon yla tnv ektipnon tuxov eumtwoswy otny Etapeia, éywve Bdoel twv Stabéoiwy otorxeiwv
G KAswduevng xpriong 2025 oe eminedo Opilou, katd 1o Xpdévo ouUvtafng TwV OLKOVOULKWV
kataotdoswyv tou OpiAou kat Slammotwenke 0tL Sev UTIApPXEL eTitwon yia tnv Etalpeia.

18 EvéeXOHEVEG UTIOXPEWOELG KAl VOLLKEG UTIODECELS
a) Aev UTIAPXOUV EKKPELLEIG VOLLIKEG UTIOBEOELS Yla TNV Etalpeia.

B) 'Ocov adopd TG evbexOLeEVES DOPOAOYLKESG UTIOXPEWOELS TNG Etalpeiag, n Aloiknon exktipd ot &€ 6a
TIPOKUYOUV onuavtikeéS PopoAoylkeg emBapuvoelg amd HEAAOVTIKOUG EAEYXOUG TIEPAV AUTWYV TIOU
avadépovrtalkal supmeptAapBdavovtal ién otig Xpnpuatoolkovopikeég Kataotdoelg tng xprions mou €Ante
31 AekepBpiou 2025.

MNna tg xpnoelg 2011 kat €€Ag oL EAANVIKEG eTalpeieg TTou TTANPOUV CUYKEKPLUEVA Kpltripla duvatal va
AdBouv etnola «ExkBean PopoAoyikAg Xuppopdwaong», 6Tiwg TIpoAETeTalL otnv ap. S tou apbpou 82
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tou N. 2238/1994, yia 1§ xpriosts 2011 €wg kat 2013 kal oto dpbpo 65A tou N. 4174/2013 yia tn Xpron
2014 éwg kat 2017, amnd Toug TAKTIKOUG TOUS 0pKWTOUG EAEYKTEG-AOYLOTES, WS TIPOS TN CUUOPPWOT Toug
He TS SlatdEelg tng Keipevng popoAoyikng vopobeaoiag. H ékdoon 'EkBeong dopoAoyikig Zuppdpdwong
uttokaBilotd, epdcov TTAnpoUvTal oL OXETIKEG TIPOUTIOBETELS, ToV EAeyX0o amd tn Anudcia Apxr, n omoia
Opwg dlatnpel to SiKAIWHA HETAYEVESTEPOU EAEYXOU XWPIS va TEPALWVEL TIG POPOAOYLKEG TNG
UTIOXPEWOELS YLA TNV OLKEIQ SLaXELPLOTIKA XPAOoN.

MNa g stalpikeg xpnoelg 2018 wg kat 2024, n Etalpeia éAafe amnd toug TakTtikoUg OpKWTOUG EAEYKTEG-
AOYLOTEG eKBETELG POPOAOYLKAG CULMOPDWONG, KE YVWHN XWpIS eTiidpUAagn, evw yia tn xpron 2025, o
dopoAoyikdg €Aeyxog Slevepyeital and toug Opkwtoug EAeyktég-Aoylotég, cUdwva pe To dpbpo 65A
tou N.4174/2013, énwg autdg tporomolibnke pe to N.4410/2016, kat tnv anddacn MAE MNMOA
124/2015, éntwg autr tpomotmolidnke amnd tnv NOA 1067/2018 kal n oxetikr 'EkBgon dopoAoyikng
JUppOpdwong avapévetal va xopnynoel evtdg tou tpitou tpLufvou tou 2026. Katd tnv oAokAnpwon
tou ¢dopoloylkol eA€yxou, n Awoiknon 8ev avapével va TPokUYPouv onUavTikeS POPOAOYLKES
UTIOXPEWOELS TIEPAV aTId AUTEG TIOU KAataxwprnonkav kat Tou aretkovidovtal otig XpnatooLlKOVOLLKES
Kataotdoels.

19 XuvaAAayéEg pe ouvdedepéva Hépn

H Etawpeia eAéyxetal and tnv HELLENIQ ENERGY Xuppetoxwv A.E., n omoia katéxel to 100% tou
HETOXLKOU TNG KeEpaAaiou, pe €6pa tnv EANGSa.

Ot ouvaAAay€g kat uttdAolma e ouvoedeeveg eTalpeieg adopouv Tig apakdtw etalpeieg tou Opidou
HELLENiIQ ENERGY:

i. HELLENIQ Energy Zuppetoxwyv A.E.

MNatn xprion nou éAn&e tnv
31 AskepPpiou 2025 31 AskepPpiou 2024
XpeWoelg and cUVEESEUEVES ETILXELPAOELS
Evoikia 5.521 5.382
5.521 5.382

Ta evoikia twv ypadeiwv tng Etalpeiag, mpogpxovtat and xpewoel tng HELLENIQ ENERGY Xuppetoxwy
AE.

ii.  HELLENiQ Upstream A.E.
OL xpewoelg adopouv Tapoxr UTINPECLWV YLa TOV ETLXELPNOLAKO oxedlaoud tng Etalpeiag kal tnv
mapoxry oupBoulwv yla tnv avamtugn tou xaptoduAakiou tng, TNV uTooTPEN TNG €EWIEPIKAG
ETUKOLVWVLAKAG TIOALTIKAG TNG, KABWG KAl TEXVLKHA UTtooTAPLEN.
MNa<tn xpnon nou éAnge tnv
31AekepPBpiou 2025  31AekepPpiou 2024
Xpewoelg ano cuvoeSEPEVEG ETILXELPIOEL

Yninpeoieg AtolknTtikAg Yoot plEng 200.139 343.21
AAYN Aotmtwyv YTinpeotwyv 2.299.704 1.883.830
2.499.844 2.227.041

H Etaipeia €xel avayvwpioel tpoRAedn e€660u € 255.462 (2024: €78.220), n ontoia cupneptAapBdvetal
ota napandvw mood kat adopd apolPr yia S1olkNTLIKES KAl €V YEVEL OUBOUAEUTLKES UTINPETIES.
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2tnv Katdotaon XpnUatoolkovopLkng ©€ong cupmeplAapBdvovtal uttdAoLria Ttou TieoKUTITOUV amnod thv
avwtépw AN UTtNPEoLWY e ouvbedbepéva Pépn Katd tn ouvhon Asttoupyia tng emixeipnong.

Katdnv
31AekepPBpiou 2025  31AekepPpiou 2024
YnéAolno and ouvSsedeEVES EMLXELPAOELS

(Nownég anattiosis)
HELLENIQ Energy Yuppuetoxwv A.E. 7.850.878 866
7.850.878 866
Katanv

31AekepPBpiou 2025  31AekepPpiou 2024
YTOAoLTIO MPOG CUVSESEUEVEG ETILXELPHTELS
(MpopnBeuTEg Kat AOLTITEG UTIOXPEWUTELS)

HELLENIG Energy Yuppetoxwv A.E. 578 -
HELLENIQ Upstream A.E. 1.417.252 1.223.757
1.417.830 1.223.757

H Etaipeia €xel avayvwpioel otnv Katdotaon XpnUatoolkovopkAg 8€ang, otn ypapur «Mpopnbeutég
KAl AOLTIEG UTIOXPEWOELG» ota SeSouleupéva €5oda tnv avwtépw TPoRAedn e§66ou ocoU €235.392
(2024: € 78.220), n omoia oupmepAapBdvetal ota naparndvw nood kat adopd apoLfr yia SLolkKNTIKES Kal
€V YEVEL OUMBOUAEUTIKEG uTtnpeaieg amod tnv HELLENIQ Upstream A.E.

OLUTIOXPEWOELG TWV PLOBWOEWY, BPaxutnpobeopes, TIooou € 5.213 (2024: €2.702) Kat LakpoTipbOeoES,
moooU € 8.183 (2024: €0) adopouv ae untoxpewaoelg ipog tnv HELLENIQ Energy Yuppetoxuwy A.E.

Ta péAN tou AtoikntikoU XupBouliou, Sev éAaBav apotBEg yia tn xperion 2025.

20 Meyovota petd tnv nUepopnvia tooAoytopou

g 30 AekepBpiou 2025, anodaciotnke pe ‘Exktaktn Mevikr ZuvéAleuon twv Petdxwy tng Etalpeiag, n
augnon petoxikou kepaAaiou pe tnv kataBoAn petpntwy nooou € 7.850.000, ue €kdoon 7.850.000
VEWV KOLVWV HeTOXWV ovopaotikrig agiag € 1,00 n kaBepia. H kataBoAr tou ogou €ylve ag duo 660¢lg
ard T§ onoieg n pwtn ooou € 6.850.000 kataBAROnke otig 7 lavouapiou 2026 kal n SeUtepn ocou
€ 1.000.000 otn 3 ®eBpouapiou 2026.

2115 16 Maptiou tou 2026, katoéTiy TNG KUPWONG TwV OXETKWY XupBdoswy MioBwong amnd tnv BouAn
Twv EAAjvwyv kal tn dnpocisuor toug oe PEK (NSpog 5287/2026 - DEK 41/A/16-3-2026), oL ws KAtwolL
100% Ouyatpikég etalpeieg tng Etalpeiag améktnoav Sikaiwpata €peuvag Kal eKUETAAAEUONS
udpoyovavBpdkwy oe T€00EPLg VEEG BaAdooleg TeploxEg tng Autikrig EAAGSag, katdmv Alebvolg
Anudoiou Alaywviopou Tou Ttpoknpuxenke amnd to EAANviké Anudoto:

e HELLENIQ Upstream Kumntapioolakog KoAtog A.E. - MNeploxn A2

e HELLENIQ Upstream Nétia tng lNeAomovvoou A.E. - Meploxr Notia tng MNeAomovvrioou
e HELLENIQ Upstream Nétia Kprtng | A.E. - Meptoxry Notia tng Kpntng 1

o HELLENIQ Upstream Noéta Kpntng Il A.E. - NMeproxn Nétia tng KpAtng 2

2115 04 Mdaiou 2026, antodaciotnke pe ‘Ektaktn Mevikr) XuvéAeuon Twy PETOXwWY TN Etalpeiag, n avgnon
MeTOXIKOU KedaAaiou pe tnv kKataBoAn petpntwy mocou € 4.800.000, pe ékdoon 4.800.000 veéwv
KOWWVY petoxwy ovopaotiknig akiag € 1,00 n kabepia. H kataBoAr tou tocou Ba yivel og 6Uo 660¢€LG, N
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mpwtn mooou € 2.300.000 kataBAribnke otg 4 Maiou 2026 kat n &gltepn ooou € 2.500.000 Ba
kataBAnBei péoa atov louvio tou 2026.

21a téAn deRpouapiou 2026, Eva onpavtikd YEWTIOALTIKS Yeyovos EAafe xwpa otn Méon AvatoAn, He
arnotéAeopa tnv avgnon twy nepldpepelakwyV evidoswy Kal tng apeBatdtntag.

Noyw Twv augavOopevwy YEWTIOALTIKWY evtdoewy, amnd tov PePRpoudplo tou 2026, uttrip€e onuavtiki
autnon tng LetaBAnNToTNTAS TNG Ayopds EVEPYELAS, KABWG KAl SLAKUUAVOELS OTIS TIHES TOU NAEKTPLOUOU,
Tou TeTpeAaAiou Kal tou puaoikoU agpiou. Avapévovtal auEnUeéveg TTANBWPLOTIKEG TILECELG, S1ATAPAXES OTIG
TaykOopLeS aAuaibeg epodlacpou kat emBpdduvaon tng OLKOVOULKRAG avamntuing.

H Etalpeia 6ev €xel dueon €kBeon o ouvdedepéva pépn ri/kal Bactkous TEAATES ) TIPOUNBEUTES N
tpdneleg anod tnv Anyeioa neploxn. O avtiktumog Twyv Tapandvw YEYovoTwy UTopEel va emnpedoel Tig
LOKPOOLKOVOLKEG GUVBNKES 0TN XWPA Kal o€ 0AOKANpn tnv Eupwrn, wotdoo o KAASog tng Epguvag kat
MNapaywyng udpoyovavOpdkwy §ev avaplEveTal va eNnNPEEActel apvnTkd.

Exktég Twv mapandvw Kal autwy Tou Adn €xouv avadpepBei otn Inuewwon 3.1, Sev éAaBav xwpa aAAa
onuavtikd yeyovota HeETA TNV nNUEPopnvia wooAoywopoU kat mpewv TN dnuocisucn  twv
XPNHUATOOLKOVORLKWYV Kataotdoswyv tng Etalpeiag.

Znueiaaoeis enl twv Xpnuoatoomovouikwv Katootdoewv
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